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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE (0., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, . ° 





~ 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANGE COMPANIES 


. Analysis of Policy Conditions deals with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION. 

BENEFICIARY. 

Deatu CLatims, 

Divipenps. 

Dug .ine. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS. 

Loans on Po.icigs. 

Maximum Amount CARRIED. 


Non-Forreirure ConpirIons. 
OccupaTion. 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

Surrenper VALvgs. 
VioLaTion or Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpvress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
r _ NEW YORE. 





Letters, Fables and Sayings 
“ Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by. the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and. Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 


Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw York. 





NORTHWESTERN LIFE 


ASSURANCE COMPANY, 
OF CHICAGO, ssrasuisne> sor 


DANIEL J. AVERY, Prest. Cuas. A. CAPWELL, Sec’ y. 


A GAIN OF’ $4,000,000 INSURANCE IN FORCE 
ON THE STIPULATED PREMIUM PLAN 


In the first five months of 1898 shows the great popularity of the 
Company’s new policies, 


AGENTS CAN FIND NOTHING BETTER TO SELL. 


Policies provide for Cash Surrender, Extended and Paid-up In- 
surance and Loan Values. 


NO BETTER COMPANY ON EARTH !! 


For reliability, liberal and fair treatment, and economy of man- 
agement its record is unsurpassed, 


O@VER $21,000,000.00 DEATH CLAIMS PAID 





Send for full information to 


Jas. A. STODDARD, Manager, Home Insurance Bldg., CHICAGO, ILL. 
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STRICTLY MASONIC. 


ACCIDENT ASSOCIATIO 
AMONG MASONS. We Help One Another. OF THE ORDER. 


Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


. It is composed entirely of Masons. 

. dt is incorporated under the stringent Insurance Laws of Massachusetts. 
t affords fraternal as well as legal protection. 

. It reduces the cost of Accident Insurance to the lowest rate. 

. It settles all differences in a manner purely Masonic, 

. Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 

%. Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 

disablement by accident at actual cost to its members. 


‘*To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere, 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 

whom liberal commission and re- 
Sass newal contracts will be made. 
beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital.......ssssesseeees 
Liabilities........... 

Net Surplus....... peeves ° 

Assets, January 1, 1898 .....cccccccccscccicvcce coe 


- 1,965,161.55 
1,020,877.05 
cesses 3,486,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y,. 


F. G. VOSS, MANAGER AND ATTORNEY. 





A SUCCESSFUL WESTERN COMPANY. 


The Old Line 


BANKERS Lift 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY WRITE 


W. C. WILSON, Secretary. 

















i FLEXIBLE PREMIUM SYSTEM, 


By ABB LANDIS, 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 





Among other subjects, this work demonstrates that the flexible-premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible ; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 

Commenting on THe FLexis_te Premium System, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at Jeast waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 


Prices, for Tue .FLEx1sLE Premium Systems, bourd substantially in manilla, 
single copy, 75 cents. 
A discount of 3@ per cent will be allowed on orders for 25 or more;copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 
THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAY STREET, NewYork. 
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London Guarantee ° Accident Compaly The Connecticut Mutual 


OF LONDON, ENGLAND. 
ORGANIZED 1869, LIFE INSURANCE COMPANY. 
1846—1898. 


THE CONNECTICUT MUTUAL takes for its single aim the one peculiar 
service which life insurance alone can render and which no other institution 
J. W. DOANE, Esgq., Chicago. can rival: The perfect protection of dependent families, at the lowest possible 
ERSKINE M. PHELPS, Esq., Chicago. cost—the leapest, simplest, most thorough family protection. By dint of 

incessant care and economy at every point it has succeeded and does succeed 

. in this purpose as none other has done or is doing. It secures the best and 
highest obtainable results from the prudent and unselfish policyholder’s 

UNITED STATES BRANCH, point of view; and to make sure of and to maintain these it steadily foregoes 
Manhattan Building, 307-321 Dearborn Street, Chicago, those things for which others strive at such fearful cost, to wit: rapid growth 
and enormous size; things very impressive, even startling, to the general 
A. W. MASTERS, General Manager. eye, but which do not benefit the policyholder in the slightest, anh atid 


can be had only at an enormous cost which he must pay. 








INDIVIDUAL ACCIDENT. 


EMPLOYERS’ LIABILITY. . 

GENERAL LIABILITY 

WORKMEN’ s COLLECTIVE . 

ELEVATOR Jacos L. GREENE, Prest. EDWARD M. BuNnceE, Sec. 


TEAMS 
§ W. PEASE. Resident Manager oi Eastern Department) Joun M, TAyLor, V.-Prest. DANIEL H. WELLS Actuary, 
. ' 5 OED. a RK, 


GENERAL FIRE EXTINGUISHER (0. THE OCEAN 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER | ACCIDENT GUARANTEE CORPORATION 


BOTH WET PIPE AND DRY PIPE LIMITED, OF LONDON, ENGLAND, 


SYSTEMS. 








In thousands of actual fires in all parts of the world, the 


Grinnell System of Automatic Sprinklers has confined the G RED | T | N S U RA N G E D E PA RT M E N T. 


damage to a limited area and minimum amount. 
These remarkable results have been secured with a large Head Office for the United States: 
pecuniary gain to the Insurance Companies, and with a reduction 


in the cost of insurance of 25 to 50 per cent. 346-348 BROADWAY, NEW YCRK. 


Information and Proposals Furnished at the several department Agencies, 


and at the OSCAR ISING, Manager. 
EXECUTIVE OFFICES, PROVIDENCE, R. I. 








AGENTS WALLA T 


OR 


POCKET BOOK. 
Every insurance agent needs a wallet in which to reviders Navi S { e 
carry applications, policies and other papers. We have nt« NG : 
for sale four sizes of leather pocket books, viz. : 
No. 1, 9% x4 inches, price, 50 cts. ‘fisarance Society 


No 2,10 x 4% as ow 6O cts. OF NEW YORK. 


No.3, 11 x5 75 cts. E pwarp VV. Scott. President. 


Special, 10 x 5, two pockets, $1.00. 
P 7 $ Tre Best Gompany For Poucy Howers anp Acents. 


Orders for these pocket books will be promptly filled EP TTT TE en RA RE ER 
on receipt of price. A discount will be allowed on orders may Avery To tHe Hea Orrice.on any or Tue Society's Genern Agen. 
for 25 or more As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Appress, THE SPECTATOR COMPANY. 
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20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
‘CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 


ee Re RCE: | ae 


This Policy is Registered and Secured by Pledge of Bonds or Deeds of Trust on Real 
Estate deposited with this Department. E, T. Orgar, Superintendent. 





eo 
The COVENANT has just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 


L, A. CERF, Vice-Presidgnt, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 











NS NR FI, Bo Peek arcu ncisise eddsnwccsncs anvwnt desuseveccasesusuumedean $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund............---.----.--.--.- $100,000.00 

Meimsurames Reser VO. 00. ccessceecccses Sidvsndteccadssnieconaniune 83,300.13 

i INNS Bn ignncckccnadctoutenndateccousucavesseson 15,056.79 

DN IIE id. cect eontadeddess cdasanenensevion oust ssdssces 7,650.00 

Commissions accrued on premiums in course of collection..-.-.... _ 1,999.08 — $208,006.00 
TRORIEE DUEE GU DANII soc ccde co nctadeccccocesesscescee $316,220.47 

ae re I NO scence cscs cencwsccssdssccccsnses 1,079,139.04 

Dividends Paid Since Organisation... 2... cccccccccscccsscccece 149,351.51 


F. S. DANFORTH, Secretary. 


C. B. SHOVE. President. 





ERMANIA. FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York, 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1808. 


I Ciniiat odd idecuaii inten ccsetetiwanveledéamhs bobseedaanan $1,000,000.00 
Oe Ee CI WIIIIIIID Sic ewicccccndcccincccnccsesswusene céescnsees 1,411,908.64 
enn ne GUI NONI oo eiaincicdacnmnccccucssscucsencscuues 61,253 30 
bod ad a anaedametowsiakaabaleswabheouadan 31,823.84 
POR Se cutedwes adetwinwwtanedasdteusscasngss i Dtipoacentteeschcsadsad vie 1,833,733 36 

cs pibi chen beniccdhiasbbtisaciancesessbnadescnieesqpennes $4.338,719.14 


HUGO SCHUMANN, PresipentT. 


Cuas. RuyKHAVER, Secretary. 


Fr. Von BeRNuTH 
: Gustav Keur, Ass’t Secretary. 


Gso. B. Epwarps, Vice-Presidents. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1898, 


IG dette ones bnadaceueiiatannasvbeewieysntesdiweedesiatuisesubaude $1 268,315.33 
EC cicteel na hark eancdawenen <iadbesdabetsinrodunineedssenuesie caused 783,415.23 
I es cidbicnpciendeasbedesuowetdaonns diteiiuepuinsuacus cacdededsane $484,900.10 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President, 
W. T. BLACKWELL, Supt. of. Agencies. 





~. ei MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PresipDEnNT. 


R. E. CRAIG, Vice-P:esipEnt. 


FERGUS G. LEE, Secretary. 








WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


Based on New 
Estate. 


York Real 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 


ment. 


Liberal Commissions to men 


who can get business. 
ADDRESS: 


AMERICAN REAL ESTATE 
ComPANY, 


290 Broapway, New York. 
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THE SPECTATOR: 


tae” Tue Spectator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price tor the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@e Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local carre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PvBLisuers. 

|Zelephone Number, ‘‘ 459 Cortlandt.””) No. 95 Wittiam Sr., N. Y. 
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THE letter of our Hartford correspondent in this issue of 
THE SPECTATOR refers to the sudden death of George Ellis, 
secretary and actuary of the Travelers Insurance Company. 
Mr Ellis was born in Hartford in 1843, and after serving for 
a time in the navy and as a civil engineer, he entered the 
office of the Travelers as its actuary in 1874, and a year ago 
was appointed to the office of secretary. He was a man of 
superior intelligence, of sterling integrity and of affable, cour- 
teous manners. He was greatly beloved in his native city, 
where he had a large circle of admiring friends. 





THE insurance commissioner of California, A. J. Clunie, 
takes a peculiar view of the laws of that State as regards 
foreign companies that do a life insurance business 
abroad but confine themselves exclusively to fire in- 
surance on this side of the water. The law of California 
provides for the examination of “every company organized 
under the laws of any’ other State or country and doing 
business in this State.” Under this clause Commissioner 
Clunie demands that the foreign companies shall furnish him 
in detail the data upon which to make a valuation of their life 
policies issued in other countries, although they have never 
issued any in California or any other State of the United 
States. The laws of the different States provide upon what 
conditions companies may do business within their borders, 
and these foreign companies have complied with the condi- 
tions in California to permit them to do a fire insurance busi- 
ness exclusively. They have made the necessary deposit, 
maintain the legal reserve for the protection of their fire busi- 
ness, paid State taxes, and in every way met the demands 
of the State as regards fire insurance. The commissioner 
raises no question as to the solvency of the United States 
branches of these companies, so far as their fire insurance 
transactions are concerned, but because they are “doing busi- 
ness” in California, he claims the right to examine into their 
life insurance transactions in other countries. It is doubtful 
if there is a court in the land that would sanction such a 
strained construction of the law, and it is not probable that the 
United States managers of the companies will attempt to give 
him information over which they have no control. This at- 
tempt to harass and annoy the foreign companies is merely 


THE SPECTATOR 


343 


a retaliatory proceeding, intended to punish them for having 
refused to pay a tax that has been declared by the courts to be 
illegal. 





TuHaT was a close call for the Firemens Fire Insurance 
Company of Boston last week, when a vote of stockholders 
was taken to determine whether it should go out of business 
or not. The vote stood 1688 in favor of continuing the busi- 
ness against 1619 in favor of winding it up. There has been 
a feeling for a long time that the company was gradually be- 
ing consumed by dry rot, owing to the antiquated methods 
of doing business pursued by the management, so it was no 
surprise when a large number of stockholders made public 
their desire to close it up. This put the officers upon their 
mettle, and by hustling about to an extent foreign to their 
natures, they succeeded in getting enough votes together to 
defeat the dissatisfied ones by the very small majority of 
sixty-nine out of a total vote of 3307. Such a vote indicates 
a decided lack of confidence in the management, and most 
men, under the circumstances, would consider themselves 
“damned with faint praise.” The management of the Fire- 
mens Fire of Boston is old fogy from the office boy up, and 
its disappearance from the place it occupies but does not fill 
would be no loss to insurance interests or to the community. 
It is disastrous for all concerned when non-progressive men 
get control of what might be a live, active business enterprise, 
and are content to draw their salaries and let the business 
take care of itself. While the dissatisfied stockholders did 
not succeed last week in closing up the company, they may 
succeed, if persistent, in forcing a change of management, 
and thus secure a company of which they will ultimately have 
reason to be proud. 


THERE is at the present time in this city quite a gang oi per- 
sons claiming to represent various Western insurance depart- 
ments, annoying the companies by threats of combined ex- 
aminations. A certain lawyer who has gained unenviable 
notoriety in connection with bogus examinations, has at- 
tached himself to the gang, and does not hesitate to say that 
they “are out for what they can make,” and that their “in- 
vestigations” may include a trip abroad for the entire outfit. 
The man Hollingsworth, claiming to represent the Texas 
department, is also around and seeking to get a foothold in 
some company’s office under the pretense of making an ex- 
amination. Commissioner Clunie of California is also in the 
city for the open and declared purpose of examining certain 
foreign companies; but whether he is justified in so doing or 
not, he at least is doing his work in an open-and-above-board 
manner. We desire to caution him against permitting any of 
the parasites referred to attaching themselves to him or identi- 
fying themselves with his mission. He may be wrong, but 
he is generally credited with being honest, which will not 
be said of him if he allows these “boodlers” to do any touting 
for him.’ We hope there is backbone enough among the 
managers of companies to turn down everyone of these al- 
leged examiners, whose eyident purpose is blackmail. No 
company will object to a legitimate examination, but that is 
not what these fellows are after. State supervision is being 
disgraced by this horde of greedy bloodsuckers that has been 
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let loose under its name and protection. The examination 
of the Mutual Life now being made by the departments of 
New York, Missouri and Illinois is not, of course, referred 
to herein, as the examiners are not men to be named in con- 
nection with any of the gang to which illusion is made. 





« THE new war tax goes into effect in all its parts on July 1, 
but some time will be required before it is fully understood. 
That feature of the law which requires stamps to be affixed 
to all policies of insurance, will cause the greatest annoyance 
to the companies and their agents, for the reason that such 
a short space of time intervened between the date of the pas- 
sage of the law and of its taking effect that the government 
did not have sufficient time to produce and distribute the re- 
quired stamps, or to formulate definite instructions for pro- 
viding for the deficiency. The companies do not object to 
the stamp tax, but they do not wish to be thought derelict 
when they issue policies on July 1, or later, without stamps 
affixed, simply because there were no stamps to be had. Some 
of the companies have issued instructions to their agents as 
to the manner of proceeding, which we print on another page 
of this issue, and others, we presume, are sending directions 
that are not made public. A qtestion as to how to treat 
policies of life insurance that are classed among the “not 
taken,” will cause some difficulty in practice. If stamps are 
affixed and canceled at the home office when the policies are 
signed, it will necessitate care in their preservation for re- 
demption eventually by the government. Under the old in- 
ternal revenue law the stamps were affixed lightly by one 
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corner, and definitely affixed and canceled by the agent upon 
delivery of the policy to the insured. There are many little 
details in connection with the matter yet to be adjusted, but a 
few weeks will serve to clear away all difficulties. Meantime 
the government will give the companies credit for honest 
intentions, and such irregularities as may occur will be rem- 
edied without recourse to the prosecutions and penalties pro- 
vided for failure to comply with the law. The tax of eighty 
cents per $1000 on life insurance policies will, it is understood, 
be charged to the purchasers of such policies. Several com- 
panies have so notified their agents. 





THIRTY YEARS OF LIFE INSURANCE.* 


N the comparatively short space of thirty years the twenty- 
seven life insurance companies enumerated in the accom- 
panying table have paid to their policyholders a sum exceed- 
ing two billions of dollars, or an average of $67,549,103 a 
year. Thirty years ago the assets of these companies 
amounted to only $113,226,621, while to-day they amount 
to nearly one billion three hundred million. The largest life in- 
surance company then held less than twenty-four millions of 
dollars in assets and only three exceeded ten millions. To- 
day the largest company has assets amounting to over $250,- 
000,000, four companies in all have over one hundred mil- 
lions, and only six companies in the list have less than ten 
millions apiece. 
The receipts and payments during these thirty years have 
been on a gigantic scale, the premiums alone exceeding three 


Synopsis oF Lire: INSURANCE FOR THIRTY YEARS. 


Showing aggregates of premiunis, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1868- 


1897) of twenty-seven life companies reporting to the New York Insurance Department. 






































Assets Accumu-| 
: } Aggregate Fs 
Admitted | Premiums Interest on Total Aescmntn Paid ee, po ee lated for , Ratio of 
Name AND LocaTIoN oF ComPANY. Assets a - — for nea for | to Policyholders |Premiums over Assets | P ag or Benefits 
Jan. 1, 1868. irty irty hirty in Thirty Paymentsto | Jan, 1, 1898. | «=O Policy. 
Years. Years. Years, eect Policyholders. ’ te | holders,t 
| ears. | 
| | | | 
Po. er ee ee $7,450,212 $17,761,740 | $47,585,774 $165,347,514 | $101,861,412 | $15,900,328 $47,543,628 $40,093,416 | 120.4 
Berkshire, Pittsfield..............-.-- 869,398 | 22,962,506 5,976,252 28,938,758 | 16,705,101 | 6,257,405 | 8,149,600 7,280,202 | 104.5 
Brooklyn, New York.........0++++-+++ 693,520 | 9,574,202 2,916,532 12,490,734 7:793,446 | 1,780,756 1,709,763 1,016,243 92.0 
Connecticut General, Hartford........ 364,477 | 7,214,969 21524794 9,739:743 4,430, 2,578,303 3,050, 169 2,685,692 98.7 
Connecticut Mutual, Hartford.........| 17,669,029 | 169,879,600 83,445, 253,324,666 176,732,102 | *—6,852,502 63,584,042 45,915,013 | 131.1 
Equitable, New York..........-+-+++: 5,125,423 504,620,824 | 107,559,044 612,180,868 273,187,416 | 231,433,408 235,910,686 230,785,263 99.8 
Germania, New York..........2.+---- 1,875,363 55,778,603 16,839,312 72,617,915 37,721,993 18,056,610 23,723,677 21,848,314 | 106.8 
Home, Brooklyn... ....ccc.cccccccess 1,643,029 | 26,516,831 | 8,604,543 35,121,374 18,908,151 7,608,680 9,970,717 | 8,327,688 | 102.7 
John Hancock Mutual, Boston........ 883,412 | 44,545,830 | 5,708,763 50,254,593 21,315,450 23,230, 380 10,489,631 | 9,606,219 69.4 
Manhattan, New York..............+: 4,392,570 | 45,123,882 | 17,119,682 62,243,564 °38,745,058 6,378,194 14,916,582 | 10,524,012 | 109.2 
| | | 
Massachusetts Mutual, Springfield... . 1,857,918 | 47,537,524 | 14,395,712 61,933,236 30,945,065 16,592,459 20,342,647 | 18,484,729 | 104.0 
Metropolitan, New York............-. 182,309 | 166,710,988 10,567,912 177,278,900 65,521,261 101,189,727 36,370,079 | 36,187,770} 61.0 
Mutual, New York...... niaalek intra et-s | 23,995,058 | 602,743,230 | 176,815,748 779,558,978 438,847,434 | 163,895,796 253,786,438 | 229,791,380 110.9 
Mutual Benefit, Newark....--........ | 14,391,259 | 162,931,616 | 62,487,599 225,419,215 148,292,427 14,639,189 63,668,037 | 49,276,778 | 121.3 
National, Montpelier.........-----.... | 663,604 | 29,422,696 | 6,728,252 36,150,948 14,427,428 14,995,268 14,825,162 | 14,161,558 | 97.2 
| 
New England Mutual, Boston......... 6,220,942 | 73,280,249 | 26,535,790 99,816,039 65,221,154 8,059,095 26,939,136 | 20,718,194 117.3 
New York, New York..........+-++-- 9,159,754 | 434,856,118 | 104,110,525 | 538,966,643 | 247,750,477 | 187,105,641 | 200,694,441 191,534,687 | 101.0 
Northwestern Mutual, Milwaukee..... 3,147,165 | 170,293,607 | 42,839,942 213,133,549 | 90,305,177 79,988,430 103,385,450 100,238,285 | I11.9 
Penn Mutual, Philadelphia..-......--- 2,541,680 | 69,079,180 18,439,148 | 87,518,328 | 43,363,466 25,715,714 31,981,550 | 29,439,870 | 105.4 
Phoenix Mutual, Hartford.....-........ 2,134,344 | 42,646,203 17,110, 101 59,756,304 38,093,204 4,552,999 11,055,127 | 8,920,783 | I102 
Provident Life and Trust, Phila. .... “| 306,989 56,104,226 15,745»449 71,850,675 27,535,860 28,568, 366 34,404,482 34,037,493 | 109 7 
| | 
State Mutual, Worcester.............. 832,067 | 26,028,960 6,301,371 32,330,331 14,551,731 11,476,229 13,455,690 | 12,623,623 | 104.4 
Travelers, Hartford.........scesceeees | 154,081 29,995,002 10,538,684 | 40,533,686 13,178,620 16,816,382 19,026,913 | 18,872,832 | 106.9 
Union Central, Cincinnati ............| 133,299 | 35+492,959 7,789,467 | 43,282,426 13,745,049 21,747,910 18,441,178 | 18,307,879 | 90.3 
Union Mutual, Portland, Me.......... 2,991,284 | 33,224,074 | 10,317,311 | 43,541,385 27,915,576 5,308,498 7,211, 360 | 4,220,076 96.7 
United States, New York.............. 2,470,792 | 26,278,546 | 8,614,503 34,893,049 19,748,005 6,530,541 7,597,184 | 5,126,392 94-7 
Washington, New York............... 1,017,643 43,115,348 II,196,611 | 54,311,959 29,623,731 13,491,617 14,501,110 | 13,483,467 | 100.0 
Aggregates (27 companies)....--.-| $1.3,226,621 | $3,053,719,515 $848,715,865 | $3,902,435,380 |$2,026,473,090 $1,007,246,425 $1,296,734.479 '$1,183,507,858 | 105.1 














*— Payments to policyholders exceed premiums received. 


* Copyrighted, 1898, by The Spectator Company, New York. 


+ Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years. 
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billions of dollars, while nearly $850,000,000 have been re- 
ceived in the shape of interest on investments, bringing the 
total income up to nearly four billion dollars, or more than 
twice the national debt of the United States. The interest- 
ing part of the table lies in the columns showing the excess 
of premiums over payments to policyholders, and the assets ac- 
cumulated in thirty years. A comparison of these two columns 
shows that the twenty-seven companies have actually in- 
creased their assets some $156,000,000 more than the amount 
saved from premiums. In other words, the companies have 
provided for all expenses out of the interest receipts and still 
had $156,000,000 to spare. In the final column we show the 
ratio of benefits to policyholders, that is, the ratio of pay- 
ments to policyholders ($2,026,473,090), plus the increase of 
assets ($1,183,507,858, a total of $3,209,980,948) to premium 
receipts ($3,053,719,515) for the thirty years. For each $100 
received in premiums from policyholders the companies have 
paid to them and laid by for their benefit $105.10. Such a 
record cannot be equaled by any other line of business, espe- 
cially when it is remembered that the expenses of conducting 
the business are not considered in these figures. 

Each year the magnitude of the life insurance business is 
increasing, and its possibilities seem to be boundless. What 
the results of the next thirty years will be it is impossible to 
predict, but that they will be as far ahead of to-day as these 
figures are of thirty years ago would seem to be likely in view 
of the growth of all United States companies, as shown by 
this supplementary table covering the ten years ending with 
1897: 





| ] 


| 
Assets. Per Cent. 
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—_— Premium Total Paid Policy- Admitted | Surplus, Four 
frown Receipts. Income. | holders, 
= SaaS SS 
1897...... $243.347,949 | $304.945.675 | $139,405,708 | $1,344,903.198 | $187,892,252 
£6g6...... 228,064,188 | 283 461,674 | 136,351,681 | 1,248,235,783| 178,735,696 
ee 219,713,308 | 271,928,709; 125 136,443] 1,159,873,889 | 162,205,363 
1894. 209,641,725 | 261,959,III| 118,423,247| 1,073,156,679| 142,218,924 
| eee 196,970,898 | 241,729,505| 112,658,941 987,946,924 | 119,346,626 
1892. 184,526,183 | 227.619,526| 104,506,880 919,310,131 | 116,633,675 
I89I......' 172,955,183] 213,444.589| 97,026,344 840,579,127 | 100,352,677 
1890 .. 158,069,250} 196,938,069} 90,015,553 770,972,061 | 92,290,752 
1889...... 140,168,312 | 176,242,859} 82,049.529 714,469,944 90,202,282 
1888......) 120,244,711 | 153,859,187/ 76,530,780 657,128,462 82,516,591 
ORDINARY INSURANCE. | INDUSTRIAL INSURANCE. 
YEAR. 
Amount Written Amount in Amount Amount in 
and Paid for. Force. Written. Force. 

es : | 
Eee $845,342,203 | $5,330,478,058 | $414,722,127 | $995,642,014 
EBQG...cccoccccs..-| 924,005,875 5,084,018,787 | 361,417,465 | 887,932,720 
OE 793,867,473 4,917,688,210 | 382,064,588 820,746,562 
189 4.-------++++0- 785,040,765 4,763,099,069 | 573,672.395 803,067,595 
ree y- 865,374,403 4,628,939, 120 344,546,648 662,647,364 
eee 818,766,247 4,314,197,614 276,893,923 583.533.745 
_. eee 779,223,225 | 3,966,303 495 227,163,800 480,107,214 
1890. . 742,097,240 | 3,620,789,225 241,946,519 | 428,789,342 
re Pro eer 669,025,935 | 3,217,336,436 201,977,843 395,841,267 
Pee eee 544.765,508 | 2,828,802,098 179,397:732 30° ,201,610 











—The attorneys for the receiver of the Star Accident Insurance Com- 
pany of Chicago have filed an answer to the suits brought by some of the 
old policyholders, asking for an injunction restraining the receiver from 
collecting assessments. The statement shows that when the concern 
failed the assets amounted to $336.34, and that $164.25 has been received 
from the sale of the furniture and $1,563.08 from assessments levied before 
the receivership, making in all $2,063.77 to meet liabilities of $80,637.14. 
It is stated by the policyholders that there are several sums unaccounted 
for, and that the laws governing accident associations release lapsed 
policyholders from all liability. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-morrow will commence another period of internal taxation fo: 
war revenue. 


The general local conditions have remained about the same during 
the past week. Indications point to settling down for a long cam- 
paign under existing methods, at least for a majority of the leading 
companies, and especially if no unusual number of or very serious 
fires come in to disturb matters. The force of the storm is about 
spent, and now comes in the fine work of trimming off. 

For many years and on many occasions the automatic fire alarm 
device has proven its value. Under the spell of the current demor- 
alization there is an apparent readiness on the part of some occu- 
pants of buildings and other insurers to do away with this important 
equipment in their premises. Due note of such neglect has been 
taken by the board—which organization, by the way, is still very 
much alive—and companies have been promptly advised thereof. In 
some offices the alternative of charging full tariff rate without the 
“automatic” clause or a cut rate with the clause attached, is made 
a distinctive feature in the cases above referred to. 

Edward Mulligan was in the street last week. 

Readers of the daily newspapers may have noticed a reference to 
the proposed insurance legislation to be introduced before long in 
Kansas, under the populistic banner. Under it a demand will be 
made that the “State of Kansas shall provide insurance protection, 
both fire, lightning and tornado, as a State function at cost.” Of 
course the last two words—“‘at cost’—embodies the simplest problem 
in the whole realm of the fire insurance business, and although able 
and veteran underwriters have been wrestling with it for from twenty 
to fifty years, there is no doubt that it has been reserved for our 
aggressive and energetic Western neighbor to show a way by which 
this perplexing question can be easily solved. Little matters of ex- 
pense like inspection bureaus, State taxes, official examinations, 
stationery and office supplies, advertising, adjusting expenses, etc., 
will not exist then, and therefore will not come in as items in figuring 
up adequate rates to be charged. Only losses, the war tax and a 
small allowance for clerk hire will have to be considered—according 
to the gospel of McNall. 

The recently incorporated Underwriters Club, which will probably 
open its doors in the early fall, promises to be an important adjunct 
in the insurance district. From appearances its membership will 
start out with a quota of at least 200. 

On the southeast corner of Elm and Leonard streets the New 
York Life Insurance Company have just completed a fine building 
to be used for the printing and bookbinding work in connection 
with its immense life business. Insurance upon this building was on 
the market last week at less than ten cents, three years. 

The distribution of the New York Fire Patrol blanks reminds 
companies that the regular semi-annual statement is due. When the 
full report is published, a month or so hence, there will undoubtedly 
be much careful scrutiny on the part of both companies and brokers. 
An experience under go-as-you-please conditions is a novelty. Re- 
member the break of the Tariff Association.” 

One of the favorite methods of punishment employed nowadays 
by State superintendents is that of threatening to make ‘an examina- 
tion. If the refractory company is sound and has not issued 1 false 
statement of its assets and liabilities the only effect of the examina- 
tion will be that of bother and the payment of a fee. , 

The schedule of the Union Ferry Company, covering upon its 
large fleet of ferry boats, together with the ferry houses in’ New 
York and Brooklyn, has been placed by brokers A. H. Rathbone & 
Co. in the German-American Insurance Company. The aggregate 
foots up close to a million dollars, and the rates are ninety cents on 
buildings and forty-five cents on boats, all for five years. 


CHICAGO AND THE WEST. 
Business would indeed be dull but for the activity of the investigat- 
ing committee in keeping the rebating animals stirred up, and agents 
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who have not been charged with violations of rules or rates are be- 
ginning to feel either lonesome or not quite up to date. A. Loeb 
& Son’s turn is expected to come this week. Baker & Wells, C. M. 
Rogers, George S. Hannaford and W. C. Magill & Co. have all been 
found guilty, and the complaint against Smith & Rothermel not 
sustained. 






Redfield, Van Derpool & Co. issue a long two-page circular letter 
to customers pointing out the advantages of expert revision of in- 
surance policies, with a view to economy before and after a loss. 
Buf the Chicago Underwriters Association has recently obviated, in 
the main, the necessity for such caution by permitting blanket in- 
surance with ninety per cent coinsurance. 


Colorado has been detached from the Chicago department of the 
Orient of Hartford, so as to make new territory for Trezevant & 
Cochran, general agents at Dallas, Tex. The German of Peoria 
has opened a Cook county office in Chicago, with Adolph Cremer 
as manager. The agency of the German, now with J. J. Coffee & 
Co., remains unchanged. 


Robert Jardine, formerly of the Western Factory Insurance Asso- 
ciation, has been accused of unlawful solicitation in Wisconsin, and 
Commissioner Fricke, with his usual vigilance, has got out his 
“snickersnee” in the shape of a warrant for Mr. Jardine’s arrest. If 
Superintendent Van Cleave of Illinois were equally vigilant, he might 
help the tax-paying companies by checking Mr. Jardine’s efforts in 
Chicago in behalf of his mutual menagerie. 

The Court of Appeals of New York has decided a matter which is 
of interest to many Chicago parties carrying leasehold insurance. 
It reversed the action of the Supreme Court, which had previously 
permitted the usual intelligent jury to find that a fire damage of some 
$32,000 to a building worth $90,000 was a case of “total destruction,” 
warranting recovery under the terms of the lease. The Court of 
Appeals holds that the lack of total destruction is so clear that the 
“learned trial judge” should have taken the case from the jury and 
decided it as a matter of law, in favor of the company. 


Some years ago it was pointed out in these columns how the home 
office reinsurance reserve of many British companies was less upon 
their whole business (according to head office statements) than the 
amount required under American statutes upon their United States 
premiums only. This anomaly was brought out merely to illustrate 
the variance between the views of able international experts and the 
State formule, in respect of the sufficiency of the reserve requirement, 
the American standard on fire business being admittedly too stringent 
in its aggregate result, however divergent the views of underwriters 
and scholars might be as to the philosophy underlying the formula 
itself. A dispatch to a Chicago daily now announces that “Commis- 
sioner Clunie has stated that, in his belief, if the reserve maintained 
by the foreign companies for their world business be subjected to 
the California standard, three or four British companies will be 
compelled under the statutes to leave that State altogether.” 


Life and Casualty Notes. 


The Illinois Supreme Court has given a decision against the right 
of the receiver of the Masonic Benevolent Association of Illinois to 
collect an assessment from a lapsed certificateholder. The court 
reverses both the Appellate and Circuit Courts, and holds that the 
right of the association was to forfeit for non-payment and not to re- 
cover an assessment, and that the receiver could not do more than 
the association could do. 

This decision will not, however, tend to make fraternal or assess- 
ment insurance any more popular, for while it relieves certain mem- 
bers from contingent burdens it diminishes by so much the value of 
the security supposed to lie in the insurance itself. 

Speaking of the life insurance “estimates” so actively put forth 
by various sorts of agents, one company which puts forth guarantees 
only, tersely observes that “no two estimates agree because no two 
agents have exactly the same imaginations.” 

The irony of life was peculiarly illustrated in a recent Chicago 
case. An accident insurance solicitor had been paying his addresses 
to the daughter of an old soldier, who subsequently took a dislike 
to the suitor for her hand and forbade him the premises. As “love 
will find a way,” the ingenious solicitor arranged several clandestine 
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bicycle rides in the company of his beloved, but was one evening 
discovered on the doorstep by the irate parent and promptly thrown 
out in a vigorous manner. The injuries sustained were supposed to 
be covered by insurance, but when brought to the notice of the 
solicitor’s manager he calmly pointed out his company’s exemption 
in case of “voluntary exposure to unnecessary danger.” 

George L. Wrenn’s son, the well-known tennis expert, is in Cuba 
with Roosevelt's Rough Riders, but is hoped to have escaped the fate 
of so many of this gallant band. 

The State Mutual of Worcester is extending its Illinois agency 
system, H. E. Babcock of Rockford having been appointed manager 
for a district of some twenty counties, with headquarters at Rock- 
ford. 

Charles Leyenberger, metropolitan agent in Cook county for the 
old Mutual Benefit Life, after a protracted wrestle with the most 
eminent sons of A¢sculapius, has returned to his desk in full vigor 
of renewed strength, and his friends will be glad to know that he still 
lives. One of Mr. Leyenberger’s hobbies for many years has been 
the advantages of policy loans, and he is particularly proud now that 
the practice has been so widely adopted. 





BOSTON AND VICINITY. 


L. Burge, Hayes & Co. are the Massachusetts general agents of the 
Frankfort American, a feeder of the Frankfort Marine, Accident and 
Plate Glass Insurance Company of Germany. 

The Quincy Mutual Fire Insurance Company has been in existence 
forty-seven years, and a statement has just been issued showing the 
cash assets of the company to be $630,000, and a surplus, exclusive 
of a reinsurance reserve, of $275,000. 

The full bench of the Supreme Court holds the defendant, in the 
case of the Commonwealth Mutual Fire Insurance Company vs. 
Cyrus G. Wood, was liable to pay two assessments, amounting to 
about $700, levied upon him as a policyholder in the company, even 
though he did not receive notice of the hearing held before an auditor 
to fix the amount of assessment upon individual policyholders. 

Before and during the meeting of the stockholders of the Firemens 
Fire Insurance Company it is understood that several gentlemen, 
representing companies of other States, anxious to reinsure the risks 
of the Firemens, were hovering about awaiting the result of the 
meeting; but the affair failed to come their way by a narrow margin. 

The Underwriters Bureau of New England was handsomely enter- 
tained by U. C. Crosby, on Wednesday, at his residence in Newton. 
There were exhibitions of acetylene gas, automatic sprinklers, and 
other apparatus, a banquet and speeches, original poems and other 
things. 

E. B. Cowles of Fields & Cowles and Mrs. Cowles will sail for 
Europe on the Teutonic, from New York, on the 2gth inst., for a two 
months’ absence, visiting England and the Continent. 

The president of the Merchants and Manufacturers of Pittsburg 
and the general agent of the Germania, Pittsburg, were in Boston 
the past week. 

The many inquiries as to whether or not the insured will have to 
pay the stamp tax on insurance policies, is answered by one of the 
Boston managers of a large fire company, who says that there is no 
question but the tax will be paid by the insurance companies. 

The New England Burglary Insurance Company of Boston, which 
reinsured its risks outside of Massachusetts last November, has issued 
a circular canceling all outstanding policies and remitting the amount 
of unearned premiums. 

The Massachusetts legislature of 1898 is no more, and the insur- 
ance commissioner is now free to go away for his vacation, and the 
local underwriters can enjoy themselves with minds perfectly iree. 

A board of fire underwriters has been organized in Brockton, 
Mass., and a set of rules has been adopted. 

Obrion & Russell have been appointed resident managers for Mas- 
sachusetts of the Fidelity and Deposit Company of Baltimore, Md. 
E. D. Sibley is the resident secretary and attorney. The local board 
of directors includes the following prominent business men: Oliver 
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Ames, John L. Nichols, Harry Dutton, Henry G. Nichols, Fred E. 
Whiting, James P. Stearns, Henry V. Cunningham, George E. Leigh- 
ton, Samuel M. Child, and E. V. R. Thayer. 

The collector of internal revenue has advised the members of the 
Boston Board of Fire Underwriters to keep a list of policies issued 
until revenue stamps can be obtained. 

The Boston Board of Fire Underwriters has readopted its old 
rules, and taken on a new one which forbids any business intercourse 
whatever between members and those who do not abide by the rules 
of the board. 

There will not be another regular meeting of the New England 
Insurance Exchange until next September. The midsummer meet- 
ing will take place on August 6, and there will be a special meeting 
July 9. 

Life and Casualty Notes. 

The following delegates will represent the Maine Association of 
Life Underwriters, at the national convention, to be held in Minne- 
apolis next August: F. H. Haselton, George P. Dewey, F. Brunel, 
J. B. Brackett, Howard Gould; alternates, N. L. Hildreth, W. H. 
Hart, E. J. Brackett, T. S. Burns, T. E. McDonald. 

W. De M. Hooper, Boston, secretary of the International Associa- 
tion of Accident Underwriters, will go to Europe early in August. 

Some of the policyholders hereabouts in the Northwestern Life 
Assurance Company of Chicago are wondering whether they need 
feel uneasy concerning the movement which is being set on foot by 
some of the old policyholders who are still on the assessment plan. 
Perhaps the company would be glad to reply to this query. 


Acting upon the opinion of the Attorney-General of Massachusetts, 
to the effect that the International Registry Company is doing an 
insurance business in violation of the laws of this State, Insurance 
Commissioner Cutting will proceed against the company for viola- 
tion of the insurance laws, unless it ceases to do business in this State. 

The Masons Fraternal Accident Association of Westfield, Mass., 
has been examined by the Connecticut department. 

T. C. Stephens has been appointed general agent at Chicago, of the 
New England Mutual Accident Association, to succeed William B. 
Chandler, resigned. 





CORRESPONDENCE. 


HARTFORD. 


[From Our Own CorRESPONDENT.] 


It is with great pain and regret that I chronicle the death of Secretary 
George Ellis of the Travelers Insurance Company, who passed away this 
morning after a severe illness of only a few days’ duration, caused from 
stoppage of the bowels. The death of Mr. Ellis will be an inestimable 
loss to President Batterson, who has looked upon him as his right-hand 
man for several years past, and who had for him the greatest respect and 
affection. 

Secretary Ellis was born in Hartford in 1843, and was, consequently, at 
the time of his death, about fifty-five years of age. He was made actuary 
of the Travelers in 1874, and in January 1897 was elected to succeed 
Rodney Dennis as secretary and director of the company. Mr. Ellis was 
one of the most respected and popular life underwriters in this city of 
insurance companies, and will be sorely missed by his associates and 
insurance men at large. 

The funeral took place Monday afternoon, when prayers were said at 
the house, after which the bedy was removed to Christ Church. The 
public services were attended by a large concourse of citizens and repre- 
sentatives of the municipal department. The officers and directors of the 
Travelers Insurance Company and the members of the clerical corps were 
present in a body, the office being closed at eleven o’clock. The Boston, 
New York and Philadelphia offices were also closed through the afternoon. 
The ladies of the home office draped the desk used by Secretary Ellis 
and placed his photograph on the wall. That was also draped in black. 
The naval cap that the secretary used to wear and the Union Jack that has 
been kept in his office for years as a reminder of the old naval service 
were placed on the desk and walls. Smilax was gracefully interwoven 
with the symbols of mourning. Many of the agents and representatives 
of the Travelers were here to attend the funeral. The number included 
General Agent S. F. Woodman of Boston, and Special Agents J. G. White, 
Henry Clucas, Jr., R. M. Jenks, J. B. Jackson, E. W. Abbe and H. L. 
Larrabee of that city, Frank F. Parkins, chief agent, Montreal, P. Q.; Ira 
B. Thayer, chief agent, Toronto, Ont.; H. M. Vansant, State agent, New- 
ark, N. J.; Walter T. Mook, cashier for the rast twenty years of the New 
York office; Adjuster Bingham, Special Agent Gaston and Miss Butler, 
also from the New York office; Major H. G. Gilmore, agent, Springfield, 
Mass.; E. W. De Leon, manager of the liability department, New York 
city; Colonel Edgar McMullen, special agent of the ticket department; 
Israel C. Pierson, secretary of the Actuarial Society of America, and 
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Oscar B. Ireland of the Massachusetts Mutual Life; George F. Seward, 
president of the Fidelity and Casualty, and Sidney N. Moon of the same 
company; W. F. Moore and Edson F. Lott of the United States Casualty, 
and many other insurance men were present. 

The honorary bearers were: James G. Batterson, president of the com- 
pany; Dr. Gurdon W. Russell, Colonel James Bolter, ex-Governor Morgan 
G. Bulkeley, Sylvester C. Dunham, Police Commissioner Henry Osborn, 
Dr. James Campbell, Howell W. St. John, Dr. Charles C. Beach and ex- 
Mayor William Waldo Hyde. 

The services at the church were of the simplest character. There was 
no address, that being left for some future occasion. The floral offerings 
were in keeping with the exalted regard and friendship felt for the de- 
ceased in the Travelers and in this community. The token from the com- 
pany was a large gift of cut roses, and a floral keystone was sent from the . 
Pennsylvania agents. There were many beautiful designs from friends 
in this city. The interment was in Cedar Hill cemetery. 

Jacob H. Greene, the real estate broker, who has just been appointed 
agent of the Concordia of Wisconsin and been admitted to the local board, 
is the son of President Jacob L. Greene of the Connecticut Mutual Life 
Insurance Company, and enters the insurance field with the best wishes 
of the insurance fraternity. 

President D. W. C. Skilton of the Phoenix Fire has returned from his 
long sojourn on the Pacific coast, and is again in the harness. 

There was a large dinner given at the Hartford Club last evening in 
honor of Charles G. Smith, who has for several years been manager of 
the Factory Insurance Association, and who leaves that position on July 
1 to become secretary of the German-American of New York. There were 
twenty-two fire underwriters present at the banquet, all the local com- 
panies being represented. President George L. Chase of the Hartford 
presided, and President Skilton of the Pheonix was toastmaster. The 
affair was an extremely pleasant event from every standpoint, and the 
remarks of the various speakers bore eloquent testimony of the esteem in 
which Mr. Smith is held in this city. 

President J. M. Allen of the Hartford Steam Boiler Inspection and In- 
surance Company, and Vice-President Webster of the Avtna Life, both 
leave for their summer residences in Maine about July 1. 

The death of John D. Comstock removes from the Hartford Fire one of 
its oldest employees, he having served that company in various positions 
since 1864, and being, at the time of his death, connected with their loss 
department. 

Mr. Comstock had been in feeble health for some time, his death being 
caused finally by malarial fever and other complications. SPARKS. 

HARTFORD, CONN., June 25. 





LOUISVILLE. 


[From Our Own CorrRESPONDENT 


The interest of the local agents all over the country is aroused over the 
annual meeting of the National Association of Local Fire Insurance Agents 
in Detroit on July 15 and 16. A. H. Robinson, president of the Kentucky 
association and chairman of the executive committee of the National body, 
has sent out the following most important communication: 

“The indications are that the meeting of the National Association of 
Local Fire Insurance Agentsat Detroit, July 15 and 16, will be im- 
portant and largely attended. The Detroit agents are preparing to enter- 
tain the delegates in fine style. The mayor of the city, M. C. Mabury, 
will deliver an address of welcome, and Secretary Whitney of the Michigan 
Fire and Marine Insurance Company will furnish a paper for the pro- 
gramme on the subject ‘‘The Company and the Agent.’”’ .On the after- 
noon of the sixteenth the delegates will be tendered an excursion by the 
Detroit brethren through the beautiful waters of the vicinity on the ele- 
gant steamer Idlewild.’’ 

A number of additional State associations have been launched during 
the last few weeks, and all have appointed delegates to this meeting. A 
few States, which have not yet perfected their organizations, will be rec- 
ognized at the meeting by agents who may be in attendance from them. 
The sessions of the convention will be open to all interested, and the 
greatest freedom of debate and action compatible with the prompt despatch 
of the important business which will be considered will be permitted. 

Positive action will probably be taken against overhead writing, and 
there will be lively discussions and probably pronounced declaration upon 
other burning questions. The programme is well in hand, and will proba- 
bly be ready for publication next week. One of the important and inter- 
esting features will be the response of the delegates to the roll-call of 
States. Present conditions will be aired and plans for improvement sug- 
gested. 

A rate of one fare and one-third for the round trip, on the certificate 
plan, has been granted by all railroads, and by leaving a day or two in 
advance a one rate fare can be obtained which has been given the Baptist 
Young Peoples Union, meeting at Buffalo. The companies which welcome 
the assistance of this association will be as surprised and disappointed 
as its active members if there is not a large and representative attend- 
ance. BLUE GRASS. 


LOUISVILLE, Ky., June 25. 





BUFFALO. 
[From Our Own CorRrESPONDENT.] 

The determination of the Queen City Fire Insurance Company of Buffalo 
to wind up its business, a conclusion arrived at after failing to reorganize 
into a stock company, has been followed by the appointment of Arthur 
Eisbein, the company’s secretary, an agent of the Hartford Fire, which 
company has taken a great part of the Queen City’s risks on reinsurance. 
Mr. Eisbein has applied for membership in the fire board. 

The energy of Daniel H. Wilcox, the fire and marine insurance agent, 
appears to be bearing fruit. He was the only one who thought there was 
any chance of geting any salvage from the valuable cargo of the steamer 
Idaho of the New York Central line, which was sunk about eighty miles 
up Lake Erie last fall. All effort last fall failed on account of storms, but 
the expedition lately sent to the wreck is taking a considerable amount 
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out of the cargo, and may succeed in saving enough to materially lighten 
the burden of the insurance companies involved. The cargo was a specially 
valuable one, consisting largely of sugar and coffee. The expedition 
is not to return till next week, when it will be known more fully as to the 
success of the venture. Mr. Wilcox has been back once and reported 
satisfactory progress. 

Local insurance agents, some of the veteran writers of canal hull insur- 
ance, are very cautious about taking such risks now, and Smith, Davis 
& Co. have drawn out of this branch of the business entirely, holding 
that the moral hazard alone is too great, to say nothing of the bad con- 
dition of the boats, to warrant placing any money on them. There is a 
good business done in cargo insurance eastbound, the rates being thirty, 
forty and sixty cents per $100 on the three classes of boats. The canal 
is Going better work than it was expected to at the opening of the season. 

There was only one fire in Buffalo during May that did serious damage. 
That was the one that ruined the furniture store of C. F. Doll at Main 
and Mohawk streets. The entire loss was $79,390. All other losses 
amounted to $25,117. There were sixty-five alarms during the month, 
which makes the average loss $160.78. 

Rudolph E. Braeunlich has been appointed receiver of the Buffalo Mutual 
Fire Insurance Company. He is a real estate agent, but is somewhat 
familiar with the insurance business. 

The Berkshire Life Insurance Company has established an office in 
Buffalo with E. Russell Purvis, agent. Mr. Purvis was at one time con- 
nected with the Union Mutual Life agency here, but has of late been 
located in Philadelphia. He has been given large territory with the new 
agency. CATARACT. 

BUFFALO, N. Y., June 27. 





OHIO. 


[From Our Own CorRESPONDENT. 


Trouble seems to be brewing all over this State over rate matters, and 
in many places very little attention is paid to tariff, and the agents are 
engaged in heading each other off in a mad attempt to get business at 
any figures. Matters have been quiet on the outside up to a few weeks 
ago, but the storm is breaking, and if something is not soon done every- 
thing will be in a wild turmoil all over the State. It seems the companies 
are not making any strong endeavors to stop it, many of them even in- 
structing their agents to keep their business and secure as much more 
as possible at any figure. A number of special agents have endeavored 
to organize in or to regulate the matter, but, it is said, they have not 
received much encouragement from the home office, hence are not 
overly enthusiastic in the matter. They will, however, hold another 
meeting in Cleveland at an early date to discuss the feasibility of forming 
an organization. 

Henry O’Kane, one of the prominent agents of this city, will be on the 
carpet June 28, on the charge of rate cutting. He, it seems, does not make 
a straight-out denial of the charge, but says he merely met a rate made by 
Squire, Hahn & App, who have an agency here in charge of Fletcher & 
Beggs. It is understood he will walk out of the board rather than pay 
a heavy fine, though some of his companions desire that he remain in. 
They are, however, getting handsome returns from his office, and he will 
be able to dictate his own course to a large’extent. The rate in question 
was made on the Kaufman-Latimer wholesale drug house, at fifty cents, 
when the tariff is sixty. The Franklin of Columbus, of which Mr. O’Kane 
is secretary, took the risk, and it is not represented on the board. 

Charles E. Bedwell, Bancroft & McElroy, Charles Kemmler and Neil 
Bros. & Howard are also said to be dissatisfied with the manner in which 
the board and rating bureau have been handling matters. 

In Mansfield matters are even worse. Rates are so low that they will 
hardly pay agency expenses. Recently a big wholesale grocery stock was 
taken there at twenty and twenty-five cents, tariff rates being $1.25. 
Manufacturing plants have been written for sixty and seventy-five cents 
when they were worth $1.50. Dwelling houses have been taken for twenty- 
five cents for three years, and open stocks of dry goods for forty cents. 
Here, also, it seems the hand of Squire, Hahn & App is seen. This is Mr. 
Hahn’s home, and there is no doubt he is making it lively. The Agri- 
cultural and some other companies have pulled out, while others remain 
and are urging on the fight. 

The death of ex-State Auditor E. W. Poe occurred at his home in this 
city Sunday morning, June 19, from paralysis. He was ill only a few 
hours, becoming unconscious at the first attack. Mr. Poe was, for a number 
of years, connected with the Equitable Life Assurance Society as manager 
of this district, in connection with Mr. Fuller and Mr. Mosier, the firm 
names being Fuller & Poe, and later Poe & Mosier. He was a special 
representative of the company at the time of his death, and worked 
from the Columbus office, now under the management of Mr. Waddell. 

Mr. Poe was born in Findlay, O., November il, 1846. For a number of 
years he was in business at North Baltimore, Wood county. He was 
elected State auditor in 1887, with Governor Foraker, and was re-elected 
in 1891. He was a candidate for Governor at the Zanesville convention 
when Governor Bushnell was nominated. He was a prominent member 
of a number of secret societies, and his funeral was conducted on Tuesday 
by the Masons. 

W. R. Malone, special agent of the New York Life in the Columbus dis- 
trict, has been made agency director of the Toledo branch. 

Edmund Gardner, formerly special agent for Ohio for the Scottish Union 
and Lion, it is announced, has been promoted to an important post in the 
home office of the United States branch of the Hartford. O. M. C. 

CoLUMBUS, O., June 26. 








—The results of the German State system of workmen’s insurance, according 
to official statistics, show that between the years 1885, when the system was 
established, and 1897 the total contributions to the fund amounted to $625,000,000, 
of which $332,500,000 was contributed by the employers and $292,500,000 by the 
workmen. The amount paid in compensation during this time amounts to $425,- 
000,000, or $132,250,000 more than was paid by the workmen, and during 1897 alone 
the compensation amounted to nearly $55,000,000. 
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The Safety Clause for Stipulated Premium Companies. 
{To tHE Epiror or THe SpPeEcrator.] 

I have read your extremely interesting editorial on “Stipulated Premium Com- 
panies” in your issue of June 16, and would like to ask you a question or two ir. 
connection with it. In the next to the last paragraph you state that “‘those com- 
panies of this class which have based their premiums on a standard mortality 
table have no use for the safety clause,” or rather that the safety clause is in 
such cases a superfluity. As I understand the value of the safety clause, this 
opinion would hardly be correct. For example, the Fidelity Mutual bases its 
premiums on a table which takes the Actuaries’ Mortality Table at four per cent 
as a basis, and accumulates a necessary reserve with which to fully protect all of 
its contracts. According to your editorial, the safety clause is a superfluity in 
this instance. As I understand it,- the reserves in all insurance companies are 
based partly on an interest earning on the premium payments in excess of the 
actual mortality. In order to earn interest the money held by the companies must 
be invested. Investments cannot be guaranteed to be absolutely secure, nor can 
rates of interest be determined with absolute accuracy twenty years in advance. 
This being the case, is it not at least possible that the reserves on contracts, 
which in all probability will run thirty or forty years before their termination, 
may be impaired below the amount necessary to guarantee a future fulfilment of 
such contracts, by depreciation of securities in which such reserves are invested? 
Such an occurrence would necessarily make the company to which it happened 
insolvent, in that it would not have a sufficient amount on hand to protect its 
future liabilities. In such an event, would the safety clause be a superfluity? 
Would it not rather be a decided necessity, if the company was not to be forced 
into liquidation? As I understand it, the safety clause feature of stipulated 
premium companies, or at least of the Fidelity, is intended to guard against such 
a future contingency as that outlined above, in addition to, or we might say, 
rather than, any danger arising from an excessive mortality experience. Your 
judgment on insurance matters is taken, I believe, to be at least on a par with 
that of any other authority in the country. Would not legal reserve companies 
even be the stronger and less liable to suffer from the effects of any unforeseen 
and absolutely uncontrollable possible future contingencies by having a safety 
clause? Yours truly, F. O. Duwnnine. 

New Orteans, La., June 22. 

[The ordinary safety clause is so drawn as to provide only for excessive mor- 
tality. This greatly limits its possibility of usefulness. The Actuaries’ 
Table provides for a larger mortality than companies doing an ordinary business 
should expect, if reasonably well conducted. As to interest, also, prudence dic- 
tates that the margin of safety should be large, thus avoiding the possibility of 
impairment. Companies which charge premium fully equal to those of the regu- 
lar companies have no need of safety clauses, because the margins already con- 
stitute a safety clause. Moreover, as between two companies charging the same 
premium, one with a so-called safety clause and the other without, buyers of in- 
surance are practically unanimous in selecting the latter. The use of the safety 
clause is practically limited to assuring the security of companies which charge 
what insurance may be expected to be furnished for, without creating large 
margins for safety in the premium. There is reason to “make assurance doubly 
sure” by having both margin and Safety Clause.—Editor Tae Spectartor.] 





Stipulated Premium Companies. 
[To tHE Epitor or Tue SpectaTor.] 

In June 23d issue of THe Spectator (page 338) Charles M. Turner, secretary 
and general manager of the Security Mutual Life Association, states that his 
company was “the first assessment company to adopt level or equated premiums.” 
Presuming that Secretary Turner’s statement was made in the interest of history, 
as well as for the enlightenment of his contemporaries, no doubt he will pardon 
us for calling his attention to his error, and saying that the Fidelity Mutual was 
the first company of its class to adopt level 5r equated premiums. 

Reference to the “proceedings of the National Convention of Mutual Life and 
Accident Underwriters,’ held in Boston in 1885, will show that President Fouse 
of the Fidelity as early as that year submitted tables of level rates to the con- 
vention for its approval. In 1886, before the Security Mutual commenced busi- 
ness, the Fidelity issued policies at level or equated rates. As this is a matter 
of historical interest, we deem it but proper to call your attention to the facts 
as they exist. Respectfully, 

Fipetity Mutvat Lire Association (Literary Department). 

PHILADELPHIA, Pa., June 24. 





The Fidelity Mutual Liie. 


(To tHe Eptror or THe Specrartor.] 

In the references recently made in your columns concerning the Fidelity 
Mutual Life Association of Phi‘'adelphia, one thing bas not been mentioned, which 
deserves consideration, namely: The management has not only been character- 
ized by honesty and integrity, but has been free from the charge of being run 
for the personal gain of its president and other officials. It is an exception in 
this respect among the assessment associations which now have, or have had, 
any prominence. L. 





Stipulated Premium Laws. 
{To tHe Epitror or THe Spectator.] 
I was much interested in your article on page 332 of your issue of June 28, en- 
titled “Stipulated Premium Laws,” but it seems to me you have misread the 
acts in question. They do not provide for whole life policies at all. Section 304 
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of the New York act provides for yearly term insurance, and section 305 defines 
the reserve to be carried on the same, which is the annual, semi-annual or quar- 
terly premium charged upon the policy. This reserve increases each year, being 
the premium chargeable at the advanced age. These sections, therefore, provide 
for yearly renewable term insurance. Section 306 provides for limited payment 
policies, and there is no other section providing for either endowment or whole 
life policies. Of course, there is an easy way out of the dilemma as to whole life 
policies, and that is by issuing policies with premiums limited at high age, 
say, eighty or ninety. This will bring the premium sufficiently close to a whole 
life rate. Respectfully yours, Lucius McApam, 
HartTFrorp, Conn., June 25. Aetuary and Counselor-at-Law. 











CASUALTY INSURANCE. 


—The United Fraternal Accident Order of Baltimore has applied for 
admission to New York. 

—In 1897 there were reported 369 boiler explosions, as a result of ‘which 
398 persons were killed and 528 injured. 

—Articles of incorporation of the Rocky Ford Mutual Hail Insurance 
Company of Rocky Ford, Col., have been filed by A. A. McGee, J. O. Wood, 
C. P. Miller and others. 

—L. L. Adams and J. C. Hathaway have formed a partnership, under the 
firm name of Adams & Hathaway, as district managers of the North 
American Accident, at its home office in Chicago. 


—~-The Fidelity and Deposit Company has divided up its Chicago depart- 
ment, the part of Wisconsin, formerly included in the agency, reporting 
to Milwaukee, the part of Michigan, to Detroit, and a section of Illinois 
to Peoria. 

—The Maryland Casualty Company has appointed ex-Congressman A. 
C. Durborow manager for Chicago and the State of Illinois. John Q. Day 
was recently brought from St. Louis to take charge of the Chicago office 
until permanent arrangements could be made. 

—The Inter-State Casualty Company of New York reports a thirty per 
cent gain thus far in 1898, and is congratulating itself on the fact that 
Monday, the 20th inst., was the largest day in the matter of both new busi- 
ness and renewals the company has ever experienced. : 

—The National Association of Railway Postal Clerks at their recent 
session in Omaha, adopted an insurance feature, which combines death 
benefit and an indemnity from accidents. The certificates are for $2000 in 
case of death and provide a weekly indemnity of fifteen dollars in case 
of disablement by accident, for a period not exceeding fifty-four weeks. 


—A meeting of the plate glass underwriters was held last Friday, when 
the committee appointed to formulate a compact read their report, which 
was satisfactory. A meeting will be held during the second week in July 
and invitations have been sent to the Frankfort, Central Accident, Mary- 
land Casualty and Attna Indemnity to be present. 


—The Metropolitan Accident of Chicago has commenced issuing em- 
ployers’ liability policies at the same time insuring the employee against 
personal accident, so that if the injured holds his employer liable, the 
employers’ liability will cover, and otherwise he is indemnified by the 
personal accident policy. The company is placing its employers’ liability 
insurance with the Frankfort. 

—Underwriters at Lloyds in London are now writing employers’ liability 
risks, and have adopted a new system, which is somewhat peculiar. 
Where the companies are writing a risk at three per cent, the Lloyds 
will accept it at one per cent, the insured to run his own risk to the 
extent of two per cent, collecting all the balance of his claim over the 
two per cent. This practically means insuring at three per cent with a re- 
turn of two per cent if no claim arises. 

—Walter E. Hoag, superintendent of the accident department of the 
London Guarantee and Accident Company, is making a tour of the Eastern 
agencies. The following are recent appointments of this company: Black 
& Gloninger, Pittsburg, general agents, casualty department for Western 
Pennsylvania; William McDonald, Pittsburg, general agent, accident de- 
partment for Western Pennsylvania; R. J. Stinson, general agent, Altoona, 
Pa.; Robert A. Carl, general agent, Harrisburg, Pa., and Risley & Cavileer, 
Atlantic City, N. J., resident agents. 








—At a meeting of the Minneapolis Association of Life Underwriters the fol- 
lowing delegates and alternates were elected to attend the National Association 
meeting in this city in August: Delegates, I. Kaufmann, Frank M. Joyce, F. W. 
Fisk, S. A. Stockwell, W. M. Horner; alternates, A. E. Steer, George A. Ains- 
worth, H. W. Gorton, Jr., V. H. Van Slyk, William H. Murphy. 
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International Association of Accident Underwriters. 

[SrpectaLty REPORTED FOR THE SPECTATOR.] 
NANTASKET Beacu, Mass., June 28.—The eleventh convention of the 
International Association of Accident Underwriters convened at the 
Atlantic house at this favorite resort at eleven o'clock yesterday, Mon- 
day morning, President Charles H. Bunker in the chair. The com- 
mittee on credentials reported that there were fourteen companies 
represented, as follows: (Commercial Mutual Accident Company, 
Philadelphia, President W. H. Jardine, Secretary J. J. Stoneham; 
Commercial Travelers Mutual Accident Association of America, 
Utica, N. Y., President H. D. Pixley, Secretary Edward Trevett, 
and Directors Wickes, Roberts, Dana, Hoxil and Glatt; Iowa State 
Traveling Mens Association, Des Moines, Ia., Secretary F. E. 
Haley, William A. Myers; Masonic Equitable Association, Bos- 
ton, W. H. Jones, D. V. Montague; Massachusetts Mutual 
Accident Association, Boston, George E. McNeill, G. Leon- 
ard McNeill; Metropolitan Accident Association, Chicago, IIL, 
C. H. Bunker, Arthur Bunker; National Accident Society, 
New York, Secretary Joseph I. Barnum; Provident Mutual 
Accident Company, Philadelphia, Benjamin F. Hughes, H. B. 
Hughes; Traders and Travelers Accident Company, New York, Gen- 
eral Manager George A. Rider; Illinois Commercial Traveling Mens 
Association, Chicago, President George H. Holden, F. A. Cava- 
naugh; Fraternal Accident Association of America, Westfield, Mass., 
Secretary H. N. Kingsbury; Brotherhood Accident Company, Bos- 
ton, General Manager George. W. Powell; Commercial Travelers 
Eastern Accident Association, Boston, President A. C. Towne, Sec- 
retary Lauris G. Page. 

The committee also reported as entitled to seats in the convention 
but not represented by delegates, the North American Accident As- 
sociation of Chicago and the Railway Officials and Employees Asso- 
ciation of Indianapolis. 

The address of President Bunker was short, and one of cordial 
welcome. 

Included in the report of Secretary William De M. Hooper were 
some interesting statistics, from which are taken the following: Dur- 
ing 1897, according to the best available statistics, thirteen stock 
companies and about fifty mutual accident companies paid in claims 
to policyholders the sum of $4,473,771 for accidents to the person, and 
exclusive of the liability business. The stock companies had at the 
close of the year $1,817,244,044 of insurance in force. The mutual 
companies had in force 230,644 policies, covering $660,658,248 insur- 
ance in force. 

The companies at this meeting, roughly estimated, represent 140,000 





policyholders. 

The executive committee reported ordinary detailed records, and 
for tabulation of statistics, the occupations of attorneys, insurance 
agents and brokers, and machinists. 

From the statistics of commercial travelers and farmers, it was 
shown that the commercial travelers are away and ahead as first-class 
risks, far better than those of any other occupation; also, that they 
comprise the best moral hazard. Of 210,381, insured in one year, 
there were but twenty-four deaths, and the per cent injured each 
year was only 3.6 per cent. This concluded the business of the 
morning session. ‘ 

At two o’clock P. M. the convention was again called to order, and 
the first item on the programme was a paper by Edward Trevett, 
secretary of the Commercial Travelers Mutual Accident Association 
of America. It was entitled “Accident Insurance from a Commercial 
Traveler’s Standpoint.” In referring to the desirability of traveling 
men as risks, the paper stated that the question with a traveling man 
who has sustained an injury is, “how long will this keep me away 
from my business?” The traveling man will not be laid up with an 
injury any longer than it is absolutely necessary, and he is not in- 
clined to prolong an injury. Mr. Trevett stated that in March of the 
present year, his association had a membership of 18,537. The paper 
included exhaustive statistics covering injuries to all parts of the 
body, and the average time of disability on account of the different 


injuries enumerated. 
The next paper presented was by G. Leonard McNeill, on “Death 
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Claims.” It was a carefully-studied treatise concerning the factors 
governing death risks, and of the average time in which a death 
occurs .after an accident. In the general discussion which followed 
this paper, several speakers advocated paying all claims in thirty 
days, to avoid excessive claims that are brought against the com- 
panies after long delays. Some others favored paying in the same 
way as at present and charging for the extra hazard. 

Monday evening there was a banquet attended by about 200 guests, 
gbout half of whom were ladies. George E. McNeill, chairman of 
the entertainment committee, presided. Speeches were made by J. 
Payson Bradley, representing Governor Wolcott; Mayor Josiah 
Quincy of Boston, ex-Insurance Commissioner George S. Merrill, 
General Augustus P. Martin and A. C. Towne. An informal recep- 
tion preceded the banquet, and a special train left for Boston at a 
late hour. 

The convention was called to order at 9.30 o’clock Tuesday morn- 
ing, and the topic, “Organization and Plans for Surgical Section,” 
came up for discussion. Two hours were given to the consideration 
of this question, and a wide difference of opinion was developed as 
to the custom of employing medical examiners in the home offices of 
the companies. Mr. Trevett opened the discussion, advocating the 
employment of regular medical examiners, and he considered them 
very necessary. The debate covered a wide range, and was partici- 
pated in by Messrs. Bunker, Cavanaugh, George E. McNeill, Stone- 
ham, Hughes, Rider, Barnum and Moore. Mr. McNeill brought the 
subject back to the starting point, and it seemed to be the general 
opinion that the establishment of a medical section was not advisable 
at this time. This provoked further discussion by Messrs. Hughes 
and Jones, and Doctors West and Laird, which drifted again to a 
consideration of the value of autopsies. Mr. Moore presented sev- 
eral photographs which were expatiated upon by the doctors present. 
Coming to vote, the question of establishing a medical section was 
defeated. 

The next question, “Legal Construction of Accident Policies,” 
was opened by D. T. Montague, who advocated a uniform policy 
regarding phraseology. The discussion called forth remarks by 
Messrs. Bunker, McNeill and Hughes. 

Adjourned at 2.30 o’clock. . 

The afternoon session began with the presentation of the report 
of the committee on fraudulent claims, which was received and dis- 
cussion deferred. 

The question of war upon business was then taken up, and the 
interpretation of the stamp act, as applying to the insurance busi- 
ness, was discussed by Messrs. Montague, Page, Moore, Hooper, 
Hughes and:Jones. Mr. Hughes stated that, so far as his company 
was concerned, they would refuse to deliver policies until checks for 
the premiums had been received, and also a receipt with a stamp 
affixed by the person giving the same. It was voted that the execu- 
tive committee draw up a series of questions relative to the require- 
ments of the stamp law, the same to be submitted to the revenue 
authorities for a ruling. 

The report of the committee on fraudulent claims was then recon- 
considered, and the discussion was opened by George E. McNeill, 
and took the form of the relating of experiences by the different com- 
panies in the prosecution of agents and fraudulent claims. 

At the Tuesday evening session of the convention the discussion 
was devoted to a consideration of papers on medical subjects. It 
was suggested that a medical section of the association be established, 
but after debate it was decided to defer the organization of this sec- 
tion until a future time. 








Co-operation in Insurance Collections. 


IN this day of frequent failures among assessment life insurance com- 
panies and weak and poorly managed fire companies and Lloyds, the 
collection of claims has become a subject of unusual importance to insur- 
ance men. The liabilities of an insolvent insurance company are usually 
widely scattered, and are, in many instances, in such small sums, that 
creditors have found it impossible to get them properly attended to except 
by the payment of fees out of all proportion to the amounts involved. 
This same difficulty is met with in a measure in ordinary mercantile 
matters, but it has been overcome, to a large extent, by organization 
among merchants for mutual protection and joint action in cases where 
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the individual claims are not large enough to justify separate action. That 
such methods could be applied in the insurance field with profit to the 
interested parties, there seems to be no question, and in several instances 
of late it has been adopted. The latest instance is that of the failure of 
the Lincoln Fire Insurance Company of this city, where a prominent firm 
of brokers, having many clients with small claims against the concern, in- 
terested themselves in getting others in the same situation to adopt a 
uniform plan of action, which has resulted in a majority of the claims 
being placed under the control of one institution and prosecuted as one 
action. The result promises to justify the effort, as it now appears that 
the effect of this combination will be to secure to their customers pay- 
ments of their claims in full, where, in the beginning, little if anything 
was expected. In another case of this kind a dividend of fifty per cent 
has already been obtained, although the institution failed only a few 
weeks ago, and payment of the remainder within a short time is promised 
with a positiveness that inspires considerable confidence. 

It is to be hoped for the sake of the insurance men who are charged 
with the responsibility of handling claims for their customers without 
any corresponding compensation, that an organization of this character 
can be permanently maintained. Nothing herein is intended to refer to 
the long list of first-class insurance companies—life, fire, casualty and 
marine—whose policies and other obligations are promptly met at 
maturity. 





Decision Against Commissioner Clunie. 


A DISPATCH from San Francisco, dated June 27, says: “In the United 
States Circuit Court to-day Judge Morrow decided against Insurance Com- 
misioner Andrew J. Clunie in the cases brought by the three insurance 
companies doing business in the State. The actions were brought to re- 
strain the commissioner from declaring the bonds of the companies invalid 
and to restrain him from revoking their certificates of authority to do 
business in this State. Likewise the companies sought to restrain the 
commissioner from collecting the tax according to the act of 1885.”’ 





The Examination of the Mutual Reserve Fund Life Association. 


WE have heard much in the past few years about the inability of assess- 
ment life insurance associations to fulfil the contracts entered into fifteen 
or eighteen years ago, when this form of insurance received its greatest 
impetus through the efforts made to float many speculative companies 
upon this plan. The fallacy of the post mortem assessment plan was 
condemned from the first by life insurance men who understood the 
science of the business, and the later experiences of those associations 
have demonstrated the fact that the fundamental principles of life in- 
surance cannot be ignored. The attempt to carry a man’s insurance 
throughout his life at the same rate of premium as when he first became 
a member, has been the rock on which several associations have split, 
involving serious losses to their members. Others, happily, discovered their 
mistake before running upon the rock, but the effort to rectify it brought 
much trouble and annoyance to the management. In his recent report 
of the examination of the Mutual Reserve Fund Life Association, Super- 
intendent Payn says: 

It is apparent that during the earlier years of the association’s exist- 
ence, absurdly inadequate premiums were collected from the older mem- 
bers, while from the persistent younger members the premiums collected 
were adequate, measuring the same by the tabular mortuary cost. This 
is but another instance of lack of knowledge of the elementary principles 
of life insurance displayed by the earlier management. With inadequate 
premiums collected in the earlier years to 1889, when the first increase 
of rates took place, every death loss which occurred disproportionately 
depleted the funds of the association. 

The efforts of the management to collect from these older members a 
premium adequate to their present age gave rise to many protests, public 
and private, but the matter has been adjusted, and most of the older mem- 
bers have either taken the new policies with uniform premiums or are 
paying the increased assessments under their old policies. The association 
has now 100,000 policies in force, carrying insurance to the amount of 
$3,276,879. All policies now issued are upon the new plan, uniform pre- 
miums being collected at adequate rates for age. Regarding the payment 
of claims, the superintendent says: 

The result of the examination shows that the association is solvent 
and pays in full every death claim that is a proper charge upon the 
mortuary funds contributed by the members, and that in every case of 
settlement or compromise the character of the claim has been such as to 
make it the duty of the management to protect the members against an 
unjust demand. 

This should effectually dispose of the charge sometimes made by com- 
petitors, that the Mutual Reserve makes a practice of “‘scaling down its 
claims.’’ In justice to its numerous policyholders it is bound to contest 
every suspicious claim made against it, and the association has had 
rather more than its fair share of these, so that unusual vigilance has 
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been required to defeat the schemes of unscrupulous and fradulent claim- 
ants. But it pays all honest claims promptly, and that is what honest 
policyholders desire. 





Insurance Companies and the Stamp Tax. 


In the absence of definite instructions and the non-supply of stamps for 
the use of insurance companies, as required by the new war revenue tax 
law, companies have to decide for themselves what means to adopt to 
comply with its provisions as nearly as possible. The Commercial Union 
has issued the following circular to its agents: 


It seems scarcely necessary te call your attention to the fact that the 
measure for raising war revenue, providing for the affixing of stamps 
representing one-half cent for every dollar of premium, or fraction thereof, 
appearing in any policy of fire insurance, takes effect July 1st proximo. 
It is assumed by us that the government officials will have the necessary 
stamps ready for distribution before June 30th inst., but in any event no 
policy of this company should be issued after June 30th unless the required 
— is affixed thereto and canceled in writing or by rubber stamp by the 
agent. 

It is our purpose to advise you more particularly later on, but we would 
say that it is our present opinion that the date borne upon any policy 
issued is not to be taken as an indication of the stamp requirements. In 
other words, policies issued in June bearing date in July need not be 
stamped, while, should a policy be issued in July or thereafter bearing a 
date previous to July 1st, the stamp will be required. In effect, in the 
absence of specific ruling ruling by the revenue department, we hold that 
the operation of the law begins July 1 without reference to the date of the 
beginning of the policy contract. 


President Seward of the Fidelity and Casualty Company has issued the 
following circular, from which it will be seen that it is the purpose of the 
company to pay for the stamps, not charging them to its customers: 


We transmit to you herewith copies of parts of the war revenue act, to 
which your careful attention is invited. The law applies to all contracts 
issued on and after July 1 next. Policies and renewals will be sent to you 
as usual, and it will be your duty to affix to them the necessary stamps. 
A notation will be made here on each policy or renewal of the amount of 
the tax, so far as we are able to do so. For all stamps used charge this 
office in your next account, it being our intention to pay the tax and not to 
collect it from our insured. It will be necessary for you to buy the stamps, 
and as there may be a short supply, or no local supply, you should under- 
take to arrange for your stamps at once, letting nothing stand in your 
way. If you cannot get them at home you must send for them to any point 
where you can get them. Other people will be in the same situation, and 
it will be possible for you to co-operate with them for the purpose. Buy 
only two cent stamps, with enough of lower denominations, to meet your 
necessities. Under general provisions of law we may be able to secure 
redemption of such stamps on rejected contracts, but no other than two- 
cent stamps can be so redeemed. Be very careful about stamps. They 
should be affixed only on final delivery and actual acceptance of policies or 
renewals. We cannot afford to lose, or to run the risk of losing, the 
stamps on contracts not taken. Policies or renewals not taken, but upon 
which stamps have been used, must be carefully returned to this office 
in order that we may have the evidence upon which to apply for redemp- 
tions. If you are altogether unable to procure stamps, deliver contracts 
as usual, and send the stamps when you can get them. Or, advise the in- 
sured that you hold the contracts ‘“‘under which you are covered,” and will 
deliver them when you can procure stamps. Make a careful record of 
your efforts to get stamps, so as to be able to answer if questioned by 
revenue officials. 


A. & J. H. Stoddard have issued a circular to their agents containing the 
following instructions: 


Our instructions to you are to attach, on and after July 1, stamps of 
proper value to all our policies and certificates taking effect on July 1 or 
subsequently. Indorsements involving additional premium made on and 
after that date must also be stamped at the rate of one-half cent for each 
dollar of premium or fraction of a dollar. Stamps should be secured by you 
from the nearest source available, information concerning which you will 
be able to obtain locally. They should be affixed to policies only on final 
delivery and actual acceptance. Companies manifestly cannot be expected 
to pay for stamps on policies not taken by the insured. As soon as a 
stamp is attached the law requires that the person affixing the same shall 
write or stamp thereon the initials of his name and the date upon which 
the stamp is attached or used. 

You will please keep a record of the exact cost of the stamps affixed to 
our policies and charge the amount to us in your account as a separate 
item. We must charge the cost of stamps to our tax account, and there- 
fore cannot allow the item to be combined with charge for postage. The 
imposition of the tax occasions heavy outlay to the companies and consid- 
erable labor to them and their agents. The companies accept the burden 
as their share of the work of supporting the government in time of war, 
and we ask our agents to cheerfully and with cxactness perform the 
additional labor which is required at their hands. 


The National Board of Fire Underwriters has issued the following cir- 
cular: 


The special committee appointed by the executive committee at the 
meeting of April 26, 1898, on the war tax as affecting fire insurance com- 
panies has given constant attention to the matter in the interest of mem- 
bers. Counsel was engaged, who has been in frequent communication 
with the authorities at Washington. Co-operating with the counsel of 
marine companies, efforts have been made to have the stamp feature on 
each policy eliminated by the substitution of a single stamp on a sworn 
statement of receipts at the end of a given period, but without success up 
to this time. The issue of a circular on the subject has been delayed, 
hoping for favorable action on this and other points presented, but as the 
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time when the act will take effect is so near the committee now submits 
to members its conclusions: 

1. As members are aware, the law takes effect July 1, 1898. 

2. It requires a revenue stamp representing one-half cent for every dol- 
lar of premium and one-half cent for every additional fraction of a dollar 
of premium named in the policy or renewal, to be affixed to every such 
policy or renewal issued. 

3. In the judgment of the committee—and very careful consideration 
has been given this point—policies or renewals issued in June or earlier to 
take effect on July 1, or thereafter, will come within the provisions of the 
law and should be stamped accordingly. Such policies or renewals already 
issued should, if the committee’s conclusion is correct, be recalled and be 
properly stamped. 

4. Indorsements for which additional premium is charged will neces- 
sarily have to be stamped on the same basis as the original policy—that is, 
stamps must be affixed for the tax on the amount of additional premium 
charged. 

5. When changes are desired in policies for which no additional pre- 
mium is required, it will be economy to make them by indorsement (in- 
stead of canceling to rewrite), as such indorsements will not be subject 
to the stamp tax. 

6. The law also provides that upon every assignment of a mortgage, 
lease or policy of insurance, a stamp duty shall be required and paid at the 
same rate as that imposed on the original instrument. This means a 
duplicate tax in a case where a policy is assigned, and being a duplicate 
tax, the committee recommends that companies instruct their representa- 
tives that it be charged to the assured, inasmuch as no consideration for 
the assignment is exacted. With these exceptions it is not recommended 
that any attempt be made to charge the tax to the assured. 

7. The law also provides that in any and all cases where an adhesive 
stamp shall be used for denoting any tax imposed by the act, the person 
using or affixing the stamp shall write or stamp thereon the initials of his 
name, and the date upon which the stamp is attached or used, so that the 
stamp may not be used again. 

8. Agents should be instructed not to charge for the revenue stamps ex- 
cept those actually used on policies included in the account. The im- 
portance of not affixing stamps to any policy not certain to be retained 
and paid for by the assured will be seen. 

These stamps can be purchased through any internal revenue collector, 
sub-treasurer or bank designated as a government depository or through 
the post office. 

The penalty for a violation of the law is a severe one, and companies 
should instruct a strict compliance with its provisions on the part of 


their agents. 
Respectfully submitted, Geo. P. Sheldon, Henry W. Eaton, committee. 





RECENT FIRE INSURANCE DECISIONS. 
By Wrttram B. Exttson or tHe New Yore Bar. 
APPRAISAL—DUTY OF UMPIRB—INADEQUACY. 


In the case of Strome vs. London Assurance Corporation, 20 Appellate 
Division (New York), page 571, the Supreme Court of New York held that 
the provisions of the New York standard fire insurance policy, to the effect 
that if the appraisers fail to agree they “shall submit their differences 
to the umpire,” require the latter to examine and consider the estimate 
of the appraiser for each party in arriving at his determination, and where 
it appears that he acted in a hasty and perfunctory manner, and listened 
only to the statement made by the insurer’s appraiser, there is proof of 
legal misconduct upon his part sufficient to require a court of equity to set 
aside the award. Inadequacy, pure and simple, in an appraisement under 
the New York standard fire insurance policy, is not a ground for setting it 
aside. 

The action was brought with a two-fold object: (1) To set aside an 
award or estimate made under the New York standard policy of fire in- 
surance as to the amount of loss suffered by the plaintiff under such a 
policy issued to him by the defendant corporation; and (2) to recover the 
sum of $430.56, which the plaintiff alleged to be his actual damage by 
reason of a fire against which the policy insured him. The plaintiff was 
successful in both aspects of the case. The trial court set aside the award 
or estimate of $100 on the ground of its gross and palpable inadequacy, 
and also because of the misconduct of the umpire, and gave the plaintiff 
a money judgment for the full amount which he claimed. Willard Bart- 
lett, J., speaking for the court, said: 

The appraisement and estimate under the New York standard policy of 
fire insurance is not the same proceeding as an arbitration and ‘award at 
common law or under the code. (Fleming vs. Phoenix Assurance Com- 
pany, 75 Hun., 530 p., Enright vs. Montauk Insurance Company, 15 N. Y. 
Supp., 893.) Hence the decisions in cases of arbitration and award are 
not always applicable to the solution of questions arising under. a fire 
insurance appraisement. But even in arbitrations, strictly speaking, the 
courts do not exercise the power of annulling the determination simply 
because the amount awarded seems to be inadequate (Masury vs. Whiton, 
111 N. Y., 679); and we are of the opinion that no more stringent rule 
should be applied to insurance appraisements, which are proceedings of a 
far less formal character. (De Groot vs. Fulton Fire Insurance Com- 
pany, 4 Robt., 504.) We do not say that an estimate by the appraisers 
and umpire under an insurance policy might not be so small as to indi- 
cate partiality or corruption, when viewed in connection with other cir- 
cumstances in the case; but, except as tending to establish misconduct, we 
think that inadequacy, pure and simple, cannot be considered as a ground 


for setting aside such an appraisement. 

If, therefore, the judgment below had no other basis it would lack suffi- 
cient support in the decision; and even ff mere inadequacy would suffice 
to avoid the award, the admission of evidence as to what the corporation 
offered to pay by way of compromise was error which would demand a 
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reversal were there no separate and independent question of misconduct 
in the case (Smith vs. Satterlee, 180 N. Y., 677). But there is such a ques- 
tion, which seems te be wholly separable from the other, and which ap- 
pears.to have been correctly decided in favor of the plaintiff. 

We think the evidence may be regarded as establishing an utter refusal 
and neglect on the part of the umpire properly to perform his duties, and 
that his neglect and refusal amounted to misconduct in a legal sense, and 
require the court to withhold its sanction from an award made under such 
circumstances. 

For the obligations undertaken by the appraisers and the umpire we 
must look to the language of the policy. It provides that, in the event of 
a disagreement as to the amount of loss, the same shall be ascertained by 
#wo competent and disinterested appraisers, the insured and the insur- 
ance company each selecting one ‘‘and the two so chosen shall first select 
a competent and disinterested umpire; the appraisers together shall then 
estimate and appraise the loss, stating separately sound value and dam- 
age, and failing to agree shall submit their differences to the umpire and 
the award in writing of any two shall determine the amount of such loss.’’ 

The precise manner in which the appraisers were to proceed was not 
prescribed by the terms of the policy. As was said in De Groot vs. Ful- 
ton Fire Insurance Company (supra), they “‘were at liberty to arrive at a 
conclusion in regard to the value of the articles they were called upon to 
estimate in such way as they thought proper; they were not bound to the 
strict judicial investigation of an arbitration.’’ As to the umpire, how- 
ever, the requirement of the policy that the appraisers, in the event of 
their disagreement, should submit their differences to him, carried with it 
the clearest implication of duty on his part to examine and consider the 
appraisement of each in arriving at his own determination. But if the 
evidence in behalf of the plaintiff be true (and the trial court evidently 
believed it), Mr. Wechsler declined and omitted to do this. The umpire 
appears to have acted in a hasty and most perfunctory manner in per- 
forming his functions under the policy. He went to the plaintiff’s resi- 
dence, where the damaged goods were with the defendant’s appraiser, Mr. 
Friedman, and was there half an hour before the plaintiff’s appraiser; Mr. 
Beatty, arrived. He refused to go over the goods with Mr. Beatty, saying 
that he had already gone over them with Mr. Friedman. He would not 
even look at Mr. Beatty’s list of the articles and the values put upon them. 
He said he did not have time and he scarcely listened to anything that 
Mr. Beatty said. Such was the account of Mr. Wechsler’s conduct given 
by Mr. Beatty, and although Mr. Friedman described it differently, the 
trial judge was authorized to accept the statement of the plaintiff’s ap- 
praiser. His testimony indicates quite clearly that the umpire reached a 
determination in favor of the defendant after hearing the defendant’s side 
of the case only, and practically refusing to hear the appraiser for the 
plaintiff. A decision made in this manner cannot be allowed by a court of 
equity to stand. 

EVIDENCE—ORIGINAL INVOICES. 


In the case of Sherlock vs. the German-American Insurance Company, 
21 Appellate Division (New York), page 18, it was held that an insured 
who brings an action upon a fire insurance policy to recover for a loss 
upon stock and fixtures may put in evidence the original bills or invoices, 
when these are verified by him and he cannot independently of them 
recollect the facts therein stated. Bradley J., speaking for the court, 
said: 

The plaintiff produced bills which he testified represented the aggre- 
gate amount of the actual expenditures which he had stated were made 
for the stock, furniture, fixtures and decorations in the store. The bills 
were offered and received in evidence, and to their reception the defend- 
ant’s counsel excepted. The number of these bills was large. They are 
set out in the printed case, of which they occupy over fifty pages, and are 
said to amount in the aggregate to over $21,000. They appear by the 
plaintiff’s evidence to be the original bills. It is not reasonable to sup- 
pose, as he testified, that he could state from memory the amount of the 
purchases that were represented by the bills. Prior to the opinion o 
Justice Cowen in Merrill vs. the Ithaca and Owego Railroad Company 
(16 Wend., 586), the rule in this State was apparently such as to render 
evidence of the character of these bills inadmissible, although reference 
could have been made by a witness to a memorandum to refresh his recol- 
lection. If he failed to do that so as to enable him to testify to the fact 
thus represented independently of it, his evidence, as well as that of the 
memorandum, although original and made by him, was not available. 
The view of the court in the Merrill case was that those entries or mem- 
oranda which are original, and which the witness is able to verify, but 
cannot independently of them recollect the facts there presented, are ad-* 
missible as evidence. In that respect the Merrill case has since been 
followed, and its doctrine is the rule in this State on the subject. (Bank 
of Monroe vs. Culver, 2 Hill, 531; Halsey vs. Sinsebaugh, 15 N. Y., 487; 
Guy vs. Mead, 22 id., 462; National Ulster County Bank vs. Madden, 114 
id., 280.) The evidence tended to prove that those were the original bills 
representing the goods purchased and prices paid, and they were brought 
within the rule of admissibility. The rule is one of necessity, and for 
that reason it is salutary, although like that of any other, dependent for 
effect upon the credibility of the testimony of witnesses, it is liable to 
abuse and to such use as to strengthen the perversion of truth. It is 
very likely that some few of the bills were not admissible, but they were 
all offered together, and the defendant’s objection was taken to them as a 
whole without discrimination. The court received them upon the general 
statement of their character. The defendant’s counsel might, if so dis- 
posed, have examined them and interposed specific objections to such of 
them as to which he may have deemed it advisable to do so. It does not 
appear that the attention of the court was called to any particular bills 
as distinguished from the rest of the lot, and as it is not seen that the 
defendant was prejudiced, there is, in the absence of a specific exception, 
no reason for granting a new trial arising from the reception of those 
bills in evidence. 








—It would seem, according to the returns rendered to Commissioner Dearth of 
Minnesota, that few of the volunteers who joined the army carry any insurance, 
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MERE MENTION. 


Life Insurance Notes. 


—The Royal Templars of Temperance of Buffalo, N. Y., has entered Minne- 
sota. 

—The Mutual Benefit has acquired more real estate in Newark, valued at 
$40,000. 

—George L. North has resigned the Pacific coast management of the Provident 
Savings. 

—The Merchants and Manufacturers Life of Detroit has applied for admission 
into Illinois. 

—The Sun Life of Louisville has been licensed in Lllinois, an examination 
showing it to be in first-class condition. 

—The National Life of Vermont will enter Tennessee at an early date, blanks 
for that purpose having already been applied for. 

—E. W. Poe, general agent of the Equitable Life, and formerly auditor of 
State, died at his home in Columbus, O., last week. 

—An act regulating the organization and operation of State and foreign insur- 
ance companies has passed the Louisiana Senate and goes to the House 

—The Southern Mutual Benefit Association of Dallas, Tex., no capital stock, 
has been incorporated by H. Sheffield, Jr., G. Sheffield and E. H. Lambert. 

—The State Mutual has appointed C. A. Stringer & Bro., formerly agents for 
the Northwestern Mutual at Hancock, Mich., as State agents, with headquarters 
at Detroit. 

—The American Union has made a change in its Philadelphia agency, appoint- 
ing S. C. Meade general agent to succeed John M. Brown & Son, who go with 
the Northwestern Mutual. 

—The receiver of the Flour City Life Association of Rochester, N. Y., Fred- 
erick H. Smith, is paying a first and final dividend of forty-five per cent on claims 
against that association. 

—During the month of May the United States Life paid claims amounting to 
$79,510 on the lives of twenty-eight persons, the average duration of the policies 
being thirteen years and seven months. 

—G. R. Bennett, manager for the American Union Life Insurance Company at 
Houston, Tex., has recently closed a contract with A. S. J. Steele to be district 
agent at San Antonio. Mr. Steele was formerly with the Equitable of New 
York, 

—The Woodmen of the World of Omaha have secured a writ of mandamus to 
compel Superintendent Orear to license it in Missouri. A license was refused on 
the ground that the order had no representative of the government, as required 
by law. 

—Frank L. Hammer of Indianapolis has been arrested at Scranton, Pa., for 
soliciting insurance in the old Wayne Mutual Life of Indianapolis, which is not 
licensed to do business in Pennsylvania. The company has several agents in 
that region, and it is thought other arrests will follow. 

—The Minneapolis Life Underwriters have appointed the following as chairmen 
of the various committees for the cntertainment of the National Association in 
its coming session: Finance, F. M. Joyce; entertainment, C. W. Van Tuyl; ban- 
quet, O. L. Gooding; printing, W. M. Horner; ladies’ entertainment, N. W. 
Clark; speakers and invitations, Isaac Kauffman; hall and decoration, J. T. 
Stimmel; transportation, A. M. Murton, and reception, W. H. Murphy. 

—Patriotic night” was kept on Tuesday by the Life Underwriters Association 
of New York. Some seventy members and their guests journeyed to Midland 
Beach, Staten Island, and, after the business meeting and dinner, listened to 
addresses by Wm. B. Ellison, ex-assemblyman, on “Our Country;” Horatio 
Rubens, on “Cuba—Its Past, Present and Future;” John Winfield Scott, on 
“Hawaii,” and Joseph Earle Stevens, on “The Philippines.” The whole affair 
was highly enjoyable. y, 

—A. W. Murton, chairman of the transportation committee of the Minnesota 
Life Underwriters Association, with offices at 400 Oneida block, Minneapolis, 
would be glad to hear at as early a date as possible from those who intend taking 
advantage of the proposed excursion to the Yellowstone Park. This will form 
a most delightful trip at an extremely moderate rate. The plan outlined is to 
leave Minneapolis in the evening, arriving at Cinnabar the second morning after. 
The next five days will be spent in riding through the park, visiting all im- 
portant points, and covering some 150 miles. One hundred dollars will cover the 
entire expense from the time of leaving Minneapolis until the return, the time 
occupied being nine or ten days. 


Fire Insurance Notes. 


—The American Manufacturers of Chicago will not begin business before the 
fall. 

—The National Standard, New York, will discontinue writing lake marine in- 
surance. 

—The Ohio Millers of Canton has been licensed in Illinois. The capital stock 
is $200,000. 

—The Queen City of Buffalo has reinsured its entire business with Hartford 
Fire, Hartford. 

—The Chicago Insurance Company, Chicago, has decided to discontinue writing 
hull insurance. 

—The St. Paul Salvage Corps elected the following officers at its annual meet- 
ing: W. G. Strickland, president; J. Q, Haas, vice-president; John Townsend, 
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treasurer; Frank Whitmore, secretary. A considerable amount of equipment will 
be purchased. 

—The Boston Insurance Company, Boston, has declared a dividend payable 
July 1, of $5 per share. 

—L. A. Wheeler, vice-president of the Milwaukee Board of Fire Underwriters, 
died last week of paralysis. 

—E. Kline, Chicago, has been appointed attorney to accept service of processes 
in Illinois for the Continental, New York. 

—Rate cutting is reported to have taken place at Waxahachie and Fort Worth, 
Tex. The various companies will be appealed to. 

—The North British and Mercantile of New York has entered Maryland in the 
agency of J. H. Katzenberger & Sons of Baltimore. 


—A third dividend, amounting to ten per cent, has been paid by the receiver of 
the Omaha Fire, making a total of forty-two per cent. 


—J. C. Shandrew, an agent at St. Paul, Minn., is to become a colonel of the 
next regiment of volunteers to be organized in that State. 


—Adolph Cremer has been appointed manager of the Cook county department 
of the German of Peoria, with offices at 67 La Salle street, Chicago, Ill. 


~The Manhattan Fire, New York, has canceled all its business at Akron, O. 
The present management of the fire department is the cause of the trouble. 


—Fire losses on the Pacific coast are about $600,000 in excess of the amount for 
the corresponding period last year, or an increase of over twenty-five per cent. 


—Of the thirty-two suspicious fires mentioned in the fire patrol report of Phila- 
delphia for 1897 only two cases of incendiarism were brought before the notice of 
the courts, 

—The Thuringia American Fire of New York has been authorized to do busi- 
ness in New York State. It is one of F. G. Voss’ new companies; the paid-up 
capital is $200,000. 

The Scottish Alliance of Glasgow, Scotland, has purchased a controlling in- 
terest in the Reading Fire. General Manager Tipping of the Scottish Alliance is 
at present in New York. 

—The East Side Fire Industrial Agency of New York city has been incorpo- 
rated. The capital is $2,000. The directors are David Borochson, Julius Robin- 
son and Michael Shapiro. 

—George E. Wood has been appointed the Spring Garden manager of the New 
York suburban district; W. F. Penny, who formerly held this office, has gone 
with the Pacific Fire, in the same capacity. 


—The vacancy in the New York Board of Fire Underwriters caused by the 
death of Ernest L. Allen, it is expected, will go by courtesy to William N. 
Kremer, now president of the German-American, New York, 


—Among the directors of the new Thuringia-American, New York, are the 
following gentlemen: Ernest Thalman, Charles C. Beaman, Richard Delafield, 
Wm. J. Schieffelin and Rudolph E. F. Fuiinsch, all of New York city. 


—The agency represented by A. L. Jacobs, Salt Lake City, Utah, has sold out 


to the Anderson Insurance Agency of the same city. The companies repre- 
sented were the Norwich Union, Transatlantic, Glens Falls, and the United 
States. 


—W. H. Burkhardt, formerly assistant manager of the New York Tariff Asso- 
ciation, has been appointed special agent of the Atlas of London for the Eastern 
States. He was at one time connected with the Philadelphia Underwriters Asso- 
ciation. 

—According to the last statement filed by the Home Fire of Utah, the cash in 
bank amounted to $503. The profit for the year is stated as $233. 
for 1897 was 63.3 per cent; the expense ratio, 35.9 per cent; the amount at risk, 
$5,490,338. 

—Sidney R. 


The loss ratio 


Kennedy, son of Elijah R. Kennedy, graduated with honors at 
Yale on Tuesday last. The young man is destined for the law, we understand, 
but may strike higher and become a journalist. He will make his mark in that 
line if he proves as vigorous a writer as his father. 


—Paul L. Thebaud, a trustee of the Atlantic Mutual Marine, New York, died 
last Friday of heart disease, at his home in Mount Vernon. He was a member 
of the Chamber of Commerce and the Produce Exchange, besides being a mem- 
ber of several of New York’s most prominent clubs. 


—A letter from an employee of a prominent insurance company, who enlisted 
for the war. testifies to the fact that the men at Newport News, at least, are not 
properly clad or fed. Some of the men, he says, are barefoot, while several of 
those performing guard duty have no overcoats. The men are obliged to sleep 
on bare floors. 

—At the annual nomination meeting of the German Mutual Fire Insurance 
Company of Indianapolis the following nominations were made: Secretary, Miss 
Charlotte Dinkelaker; directors, C. F. Meyer, Caspar Doenges, John Aldag, 
Henry Pauli, Andrew Kramer, George Mannfeld, Henry Aufderheide, Henry 
Kuerst, Charles Schwomeyer, Frank A. Maus, Albert Bushman, H. Reinberg, 
Edward Kramer and C. D. White. 


—Indications are that the meeting of the National Association of Local Fire 
Insurance Agents, at Detroit, July 15 and 16, will be an important one and largely 
attended. The mayor-of the city, M. C. Maybury, will deliver an address of wel- 
come, and Secretary Whitney of the Michigan Fire and Marine Insurance Com- 
pany will furnish a paper on “The Company and the Agent.” Positive action 
will probably be taken against overhead writing; and there will be lively dis- 
cussions upon other burning questions, 
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ACKNOWLEDGIIENTS. 

—The insurance report of the Secretary of State for Louisiana, covering the 
years 1896 and 1897, has been received at this office. It is compiled by Eugene J. 
McGivney, assistant secretary. 

—A neat little album entitled “The Philippine Expedition, 1898,” comes with 
the compliments of that progressive Western company, the Pacific Mutual Life. 
It contains handsome views of Car-p Merritt and the embarkation of the troops 
on the first detachment of transports. 


—We have received a valuable work bearing upon the history of life insur- 
ance and annuities in the Netherlands, being a French translation of a book 
originally published in the Dutch language, under the direction of the Societe 
Generale Neerlandaise of Amsterdam, In a letter accompanying the work due 
credit is given Frederick Hendricks, F. S. S., F. I. A., for his work in connec- 
tion with the treatise of DeWitt on Life Annuities. 


AGENCY APPOINTMENTS. 


Frre.—C. M. Nichols & Co., Chicago, agents Imperial, London; J. J. Coffey & 
Co., sole agents, Chicago, Grand Rapids Fire, Grand Rapids, Mich.; Lucas W. 
Knight, special agent Pacific coast, Hartford, Conn.; F. C. Calkins, Southern 
special agent Northern Assurance; C. L. Abell, agent, Buffalo German of Free- 
port; L. Maitland & Co., agents, Chicago, American, New York; James I. 
Loeb, Chicago, Cook county, general agents Commercial, Cincinnati, O.; L. C. 
Fletcher, special agent North British and Mercantile, South Carolina, Georgia, 
and Alabama; H. i Brown & Co., sole agent, Chicago, Washington, Cincinnati; 
F. A. Seymour, sole agent, St. Paul, Niagara and Manhattan; Charles F. Mitchell, 
Chicago, general agent Traders, New York, for Missouri, Iowa and Minnesota; 
T. H. Williams and T. R. Thompson, special agents, California and Nevada; A. 
F. Gartner, special-at-large Home, New York; John Whiton, New York, 
agent Commercial Union, New York; George Hope Miller, special agent Nether- 
ats — States outside of New York; Sheldon Catlin, special agent Svea, 

iddle States. 








DISTRIBUTION 


BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1897. 


HANDY little volume with the above descriptive title has just been 
issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 

to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companiés, 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies, in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1897, 1895 and 1890, 
with grand totals for each of the last 13 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1897, ‘ 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. ° 


PRICES: 


In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. 


Address, 
THE SPECTATOR COMPANY, 
95 William Street, New York, 





THE SPECTATOR 


{Thursday 








Mercantile Agencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
188 NASSAU STREET, - - = NEW YORK, N.Y. 
DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 


Canada from reliable Attorneys-at-Law. 
ies have the benefit of my large experience as an ADJUSTER, 


My client Com 
SPECIAL INSPEC OR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

ve permission to refer to any of the many Companies for whom I now do busi- 
aess. Correspondence solicited 

Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 








fictuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorkK (Rooms 1404-5), Telephone, 5427 ortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Sixtu Epirion—REvisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 
pe a eee a a ee eS er 

(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - Oe se ag aE 2 
Cloth Edition, - - - - ~ - - - - - - - : . - 2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Wi1LL1AM STREET, NEw York. 





MES MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Higencp Wants. 








HAROLD V. CLEAVER, 
GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 








ee. BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn. 


Figencp Wants. 











OSTON. TWO EXPERIENCED SPECIAL AGENTS 
wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACTS will be given, and every facility afforded 
to obtain business. Reference required. 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc., BOSTON, MASS 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D. C. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 
Wanted by the Denver Lire Insurance Company. This is a stipulated Prem 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General J‘ for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General 1 for Pennsylvania, 
131 S. Fourth Street, 
Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNAT!, 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97, If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dattas, Tex. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 


N. S. ERNST, Manacer, 


EquitaB_e Lire AssuURANCE SOCIETY. 
DENISON, TEXAS. 


« 


ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma‘erial 
and every facility will be given to start in and write business atonce. Apply with reference 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





TTENTION! LIFE INSURANCE SOLICITOR. 
THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
RICHARD A. McCURDY, President. 
Offers liberal contracts and good territory to efficient agents. 





HERBERT N. FELL, General Agent, 
WILMINGTON, DzL, 


Address, 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
‘t-te tee 
95 William Street, NEW YORK. 
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Insurance Hdjusters, 


ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 














Onsurance Lawyers. 








L D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and~Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 


EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


20 Century Pouicies 


LIFE -— ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 











WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr., President. 








W. T. Woops, President. D. B. Hatstep, Vice-President, 
C, E, W. CHAmsBgrs, Secretary. 


LLOYDS 
PLATE GLASS 


/nsurance Company 


\ OF WEW_YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





In one year is yours, 
$8,424, 0 {7 you secure only one 
Application each business day, that will average age 40 and for only $@GOO!! If you car 
secure business for any kind of insurance you can realize a income selling 
annuities. The old established English and Scottish System. In operation in the U, S. for 
eleven years. The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms 
THE GRAND FRATERNITY, 
508 Girard Building, Philadelphia, Pa. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopEKA, KANSAs, 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 





® ea $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA, 


President and Managing Director, EDWARD RAWLINGS. 
Brancu OrFice New York Ciry..... Secretary, D. J. a 111 Broadway. 


ER inccnwccucaccovctesatesbsesncenn Attorney, Geo, regerson, 46 Central Street 
CIID. cine acéuiesesnuseveegiengiae Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PHILADELPHIA.....----------- Resident Secretary, A. F. Sabine, 407 Mutual Life Building 





MUTUAL LIFE INSURANCE 

COMPANY, Detroit, MIcuH. 

Reserve Tables computed by David P. Fackler, Actuary. 
Several kinds of policies issued. ° 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals. Write A. C. MILLER, President. 


ETROIT 


Premiums safe. 





HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION or Lone IsLaAnp. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $18,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


Executive COMMITTEE: 
CuHartes L, WALLACE. Sotomon Kercuam, Jr. 


Witiiam G. Miter, President, Freeport, N. Y. 
Roswe tt Davis, Secretary and Manager, Yaphank, N. Y. 


AINE BENEFIT LIFE ASSOCIATION 
OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 


Reserve Fund on deposit with the State Treasurer of Maine, $1 18,500.00, 
Paid Beneficiaries, - - - - eo 1,45 2,248.58. 


Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C. WING, M. F. RICKER, N, W. HARRIS, 
President. Gen’l Manager. Sec’y and Treas 


“| ™ DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. . 

PRICES: $15 per 1,000 copies; $10 per 500 copies’; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York, 


Josern S. Ossorne. 
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Prominent gents and Brokers. 


Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, 





and Brokers, Indianapolis, Ind. 





States. Correspondence solicited. 





INSURANCE AGENTS 


Insurance effected in any part of the United 


Gro. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee ; Wiscon- 











HARLES L. WISE, 


Successor to John I, Covington. 









INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York. 


sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins, Co., of New York. Telephone, Express 3038. 














CHARLES TREDICK. ESTABLISHED 1869, 






and Brokers, 3389 Walnut Street, Philadelphia, Pa. 
Surplus lines. 











W. C. BENnneTT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


Special attention given to 


JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 








GENERAL AGENCY OF 


—— G. KINNEY, 
REPRESENTING 

ALEXANDRIA INSURANCE CO., Organized 1870. 

MT. VERNON F.INSURANCE CO., “* = 1888. 


35-37 Nassau St., 






United States. 








New York, 


Excess Lines on good business solicited from agents and brokers throughout the 





Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 








ee PARMENTER, 








298 MAIN ST., BUFFALO, N. Y. 





Surplus Lines, Agents and Correspondents Wanted. 





FIRE INSURANCE AGENT Anp BROKER, 


Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H, WEBsrTER. E. N. Wizey. C. P. Jennincs. 


EBSTER, WILEY & CO., 


A. W. Becker. 








ARBEE & CASTLEMAN, MANAGERS SOU 


Department Royal Insurance Company, Office at Louisville, Ky. 


B 





INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 


THERN 









ROTHSCHILD & CO. GENERAL AGENTS 





The Commercial Fire Ins. Co, of Wilmington, Del. 






Solicited. 









Excess Lines 


41I AND 413 WALNUT ST., PHILADELPHIA, PA, 


Cook County Managers, Lion Fire Insurance Co., London, Eng. 


OF 





INSURANCE, 


Facilities for placing 


T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 








. ere & GLONINGER, 
- INSURANCE, 







PITTSBURG, 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 


PA. 














OGSWELL & MURPHY, 


Nos. 6 and 8 West Court STREET, MEMP 





Reliable Insurance written throughout the Southern States, 
solicited, 
REFERENCES—Mempuis, Tenn, 
ta oe Bank; First National Bank; Geo. Arnold Co., 







General Fire Insurance Agents, Brokers and Adjusters. 


Wholesale Grocers ; 
kerson & Co., * Wholesale Druggists ; Orgill Bros. & Co., Wholesale Met story 





«< 


** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


HIS, TENN. 


Large lines 


Is one of the few companies operating on a scientific, 
‘intermediate ” ground, approximating the English system. 
Can, if need be, put up the FULL LEGAL RESERVE on 
ery outstanding policy. 


The 
Chicago 
Guaranty °’ 





Is not burdened with a mass of old post-mortem business. 








THE 












PITTSBURG, PENN’A, 


A STRONG STOCK COMPANY. 


BY FAR the best contract written. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A. 


ENTRAL ACCIDENT INSURANCE CO. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 


Also sells an improved form of Plate Glass Insurance. 


Fund 
Life 
Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., Cuicaco, ILL. 


Licensed in fifteen States. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G,- VOSS, Manager and Attorney. 
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The Mutual Benehit 


LIFE INSURANCE COMPANY, 


NEWARK, N. J. 
i Ag car is cotter gt She 


ASSETS (Market Values) Jan. 1, 1898...........seeceeeves 
LIABILITIES, N. J., N. Y. and Mass. Standard.......... 
SURPLUS 2 cccoccccccccccccccscvcsccccesocccs eeeccce 


PRESIDENT. 


$63,649,749.84 
58,864,824.60 


4,784,925.24 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is ConTINUED IN FORCE as long as its value will pay for 


or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 


dence, travel or occupation are removed. 


The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 


satisfactory assignment of the Poliey is made as collateral security. 
LosszEs paid immediately upon completion and approval of proofs. 





. UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTaABLisHED 1824, 
UNITED STATES TRUSTEES: 
Joun Repriz.p, Esq., Hartford, Conn. 


MARTIN BENNETT, Manager. 
HARTFORD, CONN. 





UNITED STATES BRANCH 





Hon. Henry C. Rosinson, Hartford, Conn. 


JAS. H. BREWSTER, Asst. Manager. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine &t., N. Y, 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropngy Dennis, Esq. 


MARTIN BENNETT, Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 


Jno. R, Reprie.p, Esq. 


JAS. H. BREWSTER, Asst. Manager. 


ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1898, . “ 


, $11,054,673.34 
Surplus (N. Y. Standard), - - 


62387534 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New York. 





THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 
Boston, Mass. 











QUEEN 


Ins.Co. of America. 


NEW YORK 








Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES By 
Any NuMBER OF FIGURES. 


Bourne’s Multiplication Table 


For MULTIPLYING THREE Ficures By ANY NuMBER OF Fictres. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 
Three-figure table, on heavy paper, 50 cents. 


PRICES: 
Three-figure table, on cardboard, 75 cents. 


Address, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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Mutual Life Insurance Company of Boston, Mass., 


Aiffers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 


For GreaTeER New YorK AND NoRTHERN NEW JERSEY, 









Assets, Jan. 1, 1898, $20,342,647.01. 


220 BROADWAY, ST. PAUL BUILDING. 


HE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED I851. 


Liabilities, $18,584,354.09 
$1,758,292.92. 





Surplus, - - <« 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent. HENRY M. PHILLIPS, Sscretary 


New York Office: 258 BROADWAY 
Grorce J. Wicut, Manager. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D. 1792, Founpep A.D. 1817. 














COMBINED ASSETS, January 1, 1898_..................-.------ $16,296, 555.44 
SURPLUS AS TO POLICY HOLDERS.| .......2...ccccecncesccsess 7,414,544.30 
Ee IE FEE FI vnc redcescdndneesends6ssesicndscsunsens 8,815,078,35 
TOTAL EXPENDITURES (including State and Local Taxes and 

SET Gicab aie awinnases bccagpehGnenauccdetuccatusmsbssces 8,068,290.73 












J. F. DOWNING, Gen’) Agent, Western Department, ERIE, PA. 











NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 


OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA- 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first-class con- 
tract with exclusive territory. 









The Connecticut Indemnity Association, 
. OF WATERBURY, CONN. 
Incorporated 1887. Authorized Capital, $500,000. 


Lewis A. Piatt, Vice-Pres, Joun B. Donerty, Sec’y 
ALMOND BARRELLE, Mgr. of Agencies. 






Rastus S. Ransom, Pres. 
Gover S. Hastincs, Actuary. 












HE LIFE ASSURANCE COMPANY 


OF AMERICA, 
INDIANAPOLIS, INDIANA. 






NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
‘SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS. 






Up-to-Date AGENTS should know what this Company has to offer. 






Tue COMPANY ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 
any line of business. Has already taken over the business of five companies this year. 
Liberal Bonuses Paid. 












FREDERICK A, BISHOP, Pres. CHARLES L. CURRIER, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO.: 







FREDERICK A. BISHOP, Pres. ORVILLE H. HALL, Sec. 


OUTHERN FIRE INSURANCE CO., 
ATLANTA, GA. 








GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 








Reliable Agents Wanted, 











 Neiihdlammattad CASUALTY COMPANY, 
HOME OFFICE, KEYSER BLDG., 


BALTIMORE. 
Susplas as to Policyholders  «....0:0:00:000sescescersvcceveseeceres $350,000 
SE: gos Fok onesies web amigos cas ORR TREKS eT ee 250,00C 
Cg ert he eee eee nt rn te ee 100,000 


ISSUES ALL CLASSES OF ACCIDENT AND 
LIABILITY POLICIES. 
Boiler, Elevator, and Plate‘Glass Insurance. Good Agents Desired. 


JOSIAH G. CLOUD, JOHN T. STONE, 
Supt. of Agencies. President. 





Invested Assets, 
$530,000 
No Debts 


enanpiansaceic LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 
’ ’ . 





For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss 
F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretay. 








ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, «L. P. BAYARD, 2d Ass’t Manager. 


NEW HAMPSHIRE FIRE INS. CoO., 





MANCHEsTER, N. H. 
EE ae ee eee ne Ree. ne eee RO $1,000,000,00 
Reserve for all liabilities, including reinsurance, January 1, 1898.................. 1,096,3879.59 
SE SIN cccccacssue yuo basse ereenaueesonyinis desler einesedeabeeeueanes 840,940,1 


JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’s. 
T. VY. BROWN, Agent, 26 Pine Street, New York. 


UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1963. 


Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders. . 

UNITED STATES TRUSTEES: Adrian Iselin, J: , J. Pierpont Morgan; Jr. 
W. Emlen Roosevelt. 

WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 
OF LONDON. Established 1824. 
Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyholders, $500,000. 
NITED STATES TRUSTEES: August Belmont, Esq., of Messrs. August 
Belmont & Co., New York. William A. Read, Esq., of Messrs. Vermilye & Co., New York. 
John I. Waterbury, Esq., President Manhattan Trust Co., New York. 
New York Bankers: Messrs. AUGUST BELMONT & CO. 
WEED & KENNEDY, Managers, 29-81 Liberty Street, NEW YORK, 
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MUTUAL RESERVE 
LIFE ASSOCIATION, 


(INCORPORATED.) 


FREDERICK A. BURNHAM, President. 





GOOD WORK AT HONEST GOST; 


TRUE ECONOMY AND NOT 
ITS SHADOW. 











UND 





STEADY AND 
SUBSTANTIAL GROWTH. 




















SEVENTEENTH ANNUAL STATEMENT. 


New Business Received in 1897, Over $71,000,000. 
Cash Income During 1897, Over $6,000,000. 
Death Claims Paid Since Organization, Over $82,000,000. 


The Association closes the year with more paid-for business than ever before in its history. 

The Association closes the year with a more efficient agency organization than ever before in its history. 

The Association closes the year with a larger premium income than ever before in its history. 

The Association closes the year with its business on a better foundation for the future than ever before in its history. 


THE RECORD OF THE YEAR 1897. 


INCOME. 


The income from all sources during the year 1897, was 
$6,081,309.87, against $5,858,476.97 im 1896, an increase of 
$222,832.90, making the total increase for the two years, 1896 
and 1897, $506,028.31. 


DISBURSEMENTS. 


The total disbursements of the year have amounted to 
$5,963,082.87, the total payment to policyholders being 
$4,162,603.48, an increase for the year in return to policy- 
holders over 1896 of $173,278.02. 


ASSETS. 


The excess of cash income over cash disbursements of 
$118.227 has been added to the cash and invested assets. 


LIABILITIES. 


Included in the liabilities as reported the current year, as 
last year, is every loss of which the Association had any notice 
whatever, thus embracing a very considerable sum of losses of 
which no item of proof has been received. As stated, how- 
ever, every such dollar to the last report received has been 





included. There has also been added to the item of liabilities 
the sum of $216,353.05 to cover depreciation, if any, that 
there may be in values. 


BUSINESS RECEIVED AND WRITTEN. 


The business submitted from the agency force during 1897 
exceeded that received from the same source in 1896, amount- 
ing as it does to $71,525,755. A somewhat larger percentage 
of rejections, postponements and cases held under investi- 
gation is, however, shown this year than before, but the 
business actually written shows the large sum of $56,234,785, 
of which neary ninety-two per cent is on the new Five-Year 
Combination Option Plan, thus giving a much larger premium 
revenue for the future than the business actually written in 
any previous year in the Association’s history. 


DEATH CLAIMS. 


The death claims paid in 1897 amounted to $4,060.479.14, 
against $3,967,083.94 in 1896, an increase of nearly $100,000. 
In addition to this, there has been paid in disability claims 
the sum of $11,604 31. There has been paid in death claims 
over $225 for every $100 of expenses, 


Gentlemen Required as Representatives. Bond Necessary. Apply to 


GENERAL MANAGER, MUTUAL RESERVE BUILDING, NEW YORK CITY. 
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Facsimile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


* The Universal Life Insurance Field Book. — 


Jan 
Rate Changes. ( ALL NAMES 


COPYRIGHT 1996 











Year of 
NAME AND BUSINESS. ADDRESS Birth. | PRESENT INSURANCE. || AMOUNT.} KIND OF POLICY. psmioned HEN DUE. 


M2 —tecsel. Hh, ° 
a Je becde 2 wy 4 





—_—— 
EXAMPLE. 
To ascertain ‘date of issue, subtract ‘‘ years in force’ from year of first interview ; for NEW YORK LIFE. 
i y 4 ist Interview, . . . . 1896 Ist 
month and date: look at ‘‘ when due,” from this subtract year of birth to find age at issue. In | /*/orce. 


. . 7 . . * Issued, 
this way you can obtain the age of a policy at any time, or when it will mature. July 
Ageatissue, «+ + « 


3 
ES nine so TE ne ws 6 os 6 ee 8s st ete tt tw eg ee oo 4 ts o ings Mie, 


#6. A. LON, OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





ANN'tY. Date of Interviews. | Date of Appointm’ts. Written. Amount. Settled. 
S. A. OR KIND AND AMT PROPOSED. 1d : * ; 
Qutty. oon tela st. | 2d. | 3d. | rst. » 2d. , 3d. REMARKS Kind. Premium. ission 


ee 





"_[Fac-simile sample of THe Frecp Carp.) ; 


i 


| 








Fac-simile sample head of page of No. 4 UNIVERSAL LIFE INSURANCE FIELD Boox, 
os —f et use, ay Seat en — Ly ee $2.50. It os. 
space for 5,840 names, eac twice, ides index; es ru 
in red aud blue. “oil last a life inet _ 





The Universal Life Insurance Field Book. 


i JAN. No, 4, JULY 1 
Rate changes All on this page. Date of birth. 








4| 


AGE CHANGES. 




















YEar oF 


NAME AND BUSINESS. ADDRESS. Bintu. 
Dip. 


pr Gee | 812 Dranite Gliig 1860. 
Pareyes Perckastes, Of Y 


AGE. 

















The Spectator Company, New York. 
































[Packages 250. 60c.; 500, $1.15; 1000, $2.00, Postpaid.] 
































DATE OF BIRTH, 














(All the above are reduced to just 4-5ths of the actual size.) 


At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 


wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. f i 
Aseparate Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 


Field Book. 

Tuk UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMyY,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoYAL”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. 1, only contains four less spaces, and is a shorter book). 

No. 8, ‘‘ ROYAL ”’ Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change for every page, to secure the correct rate change and date of birth. It is substantially 
bound in & Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

mR, re Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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PLENTY:sOF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 





Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 








Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FoR ryouR SPECTATOR. 


No’ systematic reader of a technical journal, like THe Spectator, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip. 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 





















Siege PLACE FOR YOUR OVER-AGED 





RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 






THE OLD WAYNE MUTUAL LIFE, 





Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 





SURANCE AT POPULAR RATES. 





Write for supplies and our gilt-edged terms to agents. 


— FEDERAL LIFE ASSOCIATION 


OF DAVENPORT, IOWA, 












Wants an A1-man as Field Manager in Iowa. 





Address, 





E. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 













LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
BUILDINGS, 






By RussELL Ross, 





This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards, 

Sent postpaid to any address on receipt of price, $2.50. 










Address, 
THE SPECTATOR COMPANY, 095 WILLIAM STREET, NEw York, 












—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 18764, 


The Oldest New York Company init Lina, 


January 1, 1898, 
Assts, - - - - 
Cart amo Wer Suarwus, - 


AsStALEDAL 





$512,862.52 
263/22.37 





Evcens H. Winstow ......--- President 
Danret D, Wurrney ....- Vice-President 
S. Wa. BuRTON ......2..-.----0+* 


Cuas. F. Poccs, Gen. Agt.. ‘ 
a *-e—y No. 164 La Salle St. HICAGO, 








RAILWAY OFFICIAUS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 


WM AKSUM S395 YANG 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence, 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them, 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 





Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, . - . New York City. 
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bide KG 


A Level Premium 
Stock Company. 


BEST COMMISSIOWS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadwav, New York. 


The Metropolitan. Life Insurance C0. 


CINCORPORATED BY THE STATE OF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA”’ 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Uffice, No. 1 Madison Avenue, New York City. 


OFFICERS: 
JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 

















H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested in First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.9289. 
Increase of Surplus ia Five Years, 147 Per Cent. 








‘THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 


CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 
Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popuiar and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 

















